


WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 8 - CAPITAL LEASES - LESSEE DISCLOSURE

During the prior fiscal years, the District entered into several lease agreements for copiers. The District’s
lease obligations met the criteria of a capital lease as defined by Statement of Financial Accounting
Standards No. 13, “Accounting for Leases.” Capital lease payments have been reclassified and are
reflected as debt service expenditures in the basic financial statements. These expenditures are reflected as
program/function expenditures on a budgetary basis.

Capital assets acquired by lease have been capitalized and depreciated as follows:

Governmental Activities
Capital Assets, being depreciated:

Furniture/equipment $ 45,559
Less: Accumulated Depreciation

Furniture/equipment (27,335)
Total Capital Assets, being depreciatied, net $ 18,224

The following is a schedule of the future long-term minimum lease payments required under the capital
leases and the present value of the minimum lease payments as of June 30, 2007.

Governmental

Fiscal Year Ending June 30 Activities

2008 $ 11,384

2009 11,333

2010 458

23,170

Less: Amount Representing interest (2,345)
Present Value of Minimum Lease Payments $ 20,825
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WESTLAKE CITY SCHOOL DISTRICT
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NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 9 - CAPITAL ASSETS

Capital asset activity for the fiscal year-ended June 30, 2007, was as follows:

Governmental Activities
Capital assets, not being depreciated:
Land

Total capital assets, not being depreciated

Capital assets, being depreciated:
Land improvements
Buildings and improvements
Furniture and equipment
Vehicles
Textbooks and library books

Total capital assets, being depreciated

Less: accumulated depreciation
Land improvements
Buildings and improvements
Furniture and equipment
Vehicles
Textbooks and library books

Total accumulated depreciation

Governmental activities capital assets, net

Balance Balance
June 30, 2006 Additions  Deductions June 30, 2007
$ 2,468,751 $ - $ - $ 2,468,751
2,468,751 - - 2,468,751
83,051 112,106 - 195,157
54,154,988 5,217 - 54,160,205
5,250,815 375,569 (86,684) 5,539,700
3,793,323 384,810 (121,550) 4,056,583
2,105,910 122,737 - 2,228,647
65,388,087 1,000,439 (208,234) 66,180,292
(12,733) (3,172) - (15,905)
(14,027,140)  (1,160,996) - (15,188,136)
(3,857,041) (194,019) 83,716 (3,967,344)
(2,174,053) (306,767) 121,550 (2,359,270)
(1,665,283) (206,465) - (1,871,748)
(21,736,250)  (1,871,419) 205,266 (23,402,403)
$ 46,120,588 $ (870,980) $ (2,968) $ 45,246,640
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NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007
NOTE 9 - CAPITAL ASSETS - (Continued)

Depreciation expense was charged to governmental functions as follows:

Instruction:
Regular $ 870,253
Special 119,087
Vocational 18,868
Support Services:
Pupil 96,053
Instructional staff 124,544
Administration 90,888
Fiscal 11,240
Business 9,035
Operations and maintenance 96,886
Pupil transportation 325,236
Central 5,750
Operation of non instruction 469
Food service operations 48,631
Extracurricular activities 54,479
Total depreciation expense $ 1,871,419

NOTE 10 - LONG-TERM OBLIGATIONS

The original issue date, interest rate, original issue amount and date of maturity of each of the District’s
long-term obligations follows:

Original Original Interest Date of
Debt Issue Issue Date Issue Amount Rate Maturity
General Obligation Bonds:

School Improvements 1997 $ 2,500,000 5.08% December 1, 2006
School Improvements 1997 24,450,000 5.51% December 1, 2007
Library Improvements 1998 7,250,000 5.51% December 1, 2008
School Improvements 2003 8,700,000 2.0-5.0% December 1, 2027
School Improvements

Refunding 2004 13,925,000 2.0-15.4% December 1, 2016
Library Improvements

Refunding 2006 3,785,000 3.55-5.0% December 1, 2017
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NOTE 10 - LONG-TERM OBLIGATIONS - (Continued)

The following is a schedule of the changes in long-term obligations during fiscal year 2007:
Amounts
Balance Balance Due in
June 30,2006 _Additions Reductions  June 30, 2007 One Year

Governmental Activities
General Obligation bonds:

School improvements $ 100,000 $ - $ (100,000) $ - $ -
School improvements 2,560,000 - (1,735,000) 825,000 825,000
Library improvements 4,800,000 - (4,285,000) 515,000 245,000
Library improvements refunding:
Serial bonds - 3,785,000 (55,000) 3,730,000 5,000
Unamortized premium - 279,092 (14,800) 264,292 -
Deferred amount on refunding - (191,593) 10,160 (181,433) -
School improvements:
Serial bonds 7,980,000 - (280,000) 7,700,000 145,000
Unamortized premium 150,080 - (7,147) 142,933 -
School Improvements Refunding:
Serial bonds 12,370,000 - (365,000) 12,005,000 465,000
Unamortized premium 223,674 - (20,334) 203,340 -
Capital appreciation bonds 725,000 - - 725,000 -
Accretion on capital appreciation bonds 263,573 148,669 - 412,242 -
Unamortized premium 1,553,587 - (141,235) 1,412,352 -
Deferred amount on refunding (1,628,675) - 148,061 (1,480,614) -
Total general obligation bonds 29,097,239 4,021,168 (6,845,295) 26,273,112 1,685,000
Capital lease obligation 29,521 - (8,696) 20,825 9,658
Retirement incentive 850,000 - - 850,000 125,000
Compensated absences 3,515,948 316,307 (273,228) 3,559,027 525,786
Total governmental activities
long-term liabilities $ 33,492,708 $4,337,475 $(7,127,219) $ 30,702,964 $ 2,345,444

All general obligation bonds will be paid from property taxes in the bond retirement fund. Compensated
absences will be paid from the general fund and the food service fund, interdistrict summer school fund,
community education fund, auxiliary services fund, Title VI-B fund and early childhood educational
development special revenue funds. Capital lease obligations will be paid from the general fund.

Library Improvement Bonds

In 1998, the District issued bonds for renovations at the Porter Public Library in the amount of $7,250,000
which were originally scheduled to mature on December 1, 2016. According to the Ohio Revised Code, the
District is allowed to issue tax related debt for the Library. This debt is not included in the District’s
calculation of investments in capital assets, net of related debt since the capital assets are not owned by the
District. In fiscal 2007, the District made a $480,000 principal payment and advance refunded $3,805,000
of the 1998 library improvement bonds. The remaining library improvement bonds (net of the refunded
bonds) are scheduled to mature December 1, 2008.
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NOTE 10 - LONG-TERM OBLIGATIONS - (Continued)

Library Improvement Refunding Bonds

On October 12, 2006, the District issued $3,785,000 in library improvement refunding bonds to advance
refund a portion of the 1998 library improvement bonds. The refunding bonds were sold at a premium of
$279,092. Proceeds of $3,996,593 (after the underwriting fees and other issuance costs) were deposited in
an irrevocable trust with an escrow agent to provide for all future debt payments on the refunded portion of
the 1998 library improvement bonds. As a result, $3,805,000 of these bonds were considered defeased and
the liability for the refunding portion of these bonds has been removed from the basic financial statements.
As of June 30, 2007 the outstanding amount of the refunded bonds are $3,805,000.

Interest payments on the refunding bonds are due on June 1 and December 1 of each year. The final
maturity stated in the issue is December 1, 2017.

The reacquisition price exceeded the net carrying amount of the old debt by $191,593. This amount is
being netted against the new debt and amortized over the remaining life of the refunded debt, which is
equal to the life of the new debt issued. This advance refunding was undertaken to reduce the combined
total debt service payments over the next 10 years by $140,315 and resulted in an economic gain of
$113,822.

School Improvement Bonds

On March 1, 2003, the District issued bonds for the purpose of constructing a performing arts center in the
amount of $8,700,000. The bonds were issued at a premium of $171,520 for a 25 year period with final
maturity at December 1, 2027.

School Improvement Bonds

On March 15, 2004, the District issued $13,925,000, in general obligation refunding bonds, which included
$13,200,000 in serial bonds and $725,000 in capital appreciation bonds at interest rates varying from 2.0
percent to 15.417 percent. Proceeds were used to refund $13,925,000 of the outstanding 1997 school
improvement bonds.

The bonds were sold at a premium of $2,140,791. Proceeds of $15,886,812 (after the underwriting fees and
other issuance costs) were deposited in an irrevocable trust with an escrow agent to provide for all future
debt payments on the refunded portion of the 1995 classroom facilities improvement bonds. As a result,
$13,925,000 of these bonds were considered defeased and the liability for the refunding portion of these
bonds has been removed from the basic financial statements. As of June 30, 2007 the outstanding amount
of the refunded bonds are $12,005,000.

The serial bonds were issued for an 11 year period with a final maturity at December 1, 2014. The capital
appreciation bonds were issued for a 13 year period with a final maturity at December 1, 2016 in the
amount of $4,305,000. At June 30, 2007, a total of $412,242 in accreted interest has been recorded on the
capital appreciation bonds. The bonds are being retired from the bond retirement fund. The 2004 school
improvement refunding bonds are not subject to redemption prior to stated maturity.
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NOTE 10 - LONG-TERM OBLIGATIONS - (Continued)

Legal Debt Margin

The Ohio Revised Code provides that voted net general obligation debt of the District shall never exceed
9% of the total assessed valuation of the District. The code further provides that unvoted indebtedness
shall not exceed 1/10 of 1% of the property valuation of the District. The code additionally states that
unvoted indebtedness related to energy conservation debt shall not exceed 9/10 of 1% of the property
valuation of the District. The assessed valuation use in determining the District’s legal debt margin has
been modified by House Bill 530 which became effective March 30, 2006. In accordance with House Bill
530, the assessed valuation used in the District’s legal debt margin calculation excluded tangible personal
property used in business, telephone or telegraph property, interexchange telecommunications company
property, and personal property owned or leased by a railroad company and used in railroad operations.
The effects of these debt limitations at June 30, 2007, are a voted debt margin of $101,870,784 (including
available funds of $3,338,117) and an unvoted debt margin of $1,382,150.

Principal and interest requirements to retire general obligation bonds outstanding at June 30, 2007, are as

follows:

Fiscal General Obligation Bonds  Capital Appreciation Bonds Total

Year Ending Principal Interest Principal Interest Principal Interest
2008 $ 1685000 $ 924363 $ - $ - $ 1685000 $ 924,363
2009 1,805,000 868,627 - - 1,805,000 868,627
2010 1,920,000 821,453 - - 1,920,000 821,453
2011 2,040,000 756,615 - - 2,040,000 756,615
2012 2,205,000 681,840 - - 2,205,000 681,840

2013 - 2017 9,245,000 2,170,829 725,000 3,580,000 9,970,000 5,750,829

2018 - 2022 2,675,000 1,014,946 - - 2,675,000 1,014,946

2023 - 2027 2,600,000 479,531 - - 2,600,000 479,531
2028 600,000 15,000 - - 600,000 15,000

Total $ 24,775,000 $ 7,733,204 $ 725,000 $3,580,000 $25500,000 $11,313,204
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NOTE 11 - OTHER EMPLOYEE BENEFITS
A. Compensated Absences

The criteria for determining vacation and sick leave benefits are derived from negotiated agreements
and state laws. Classified employees earn ten to twenty-one days of vacation per year, depending upon
length of service and hours worked. Teachers and administrators who are not on a twelve month
contract do not earn vacation time. Administrators employed to work 260 days per year earn vacation
annually as specified in their individual contracts. Classified employees and administrators who earn
vacation are paid for accumulated unused vacation time upon termination of employment. Teachers,
administrators and classified employees earn sick leave at the rate of one and one-fourth days per
month. Sick leave may be accumulated to a maximum of 325 days for classified employees. The
certified employees’ sick leave accrual is continuous, without limit. Upon retirement, certified
employees receive payment for one-fourth of the total sick leave accumulation, up to a maximum
accumulation of 240 days. Classified employees receive payment for one-fourth of the total sick leave
accumulation, up to a maximum accumulation of 224 days. Administrative employees with five or
more years of service receive payment for one-fourth of the total sick leave accumulation, up to a
maximum accumulation of 240 days. In addition, administrative employees with 10 or more years of
service receive an additional 10 days for every year worked in excess of 10 years to a maximum of 30
additional days.

B. Insurance Benefits

The District provides term life insurance and accidental death and dismemberment insurance to most
employees through Anthem Life Insurance, in the amount of $50,000 or $25,000 for all certified
employees depending upon full and part time teaching, $45,000 or $30,000 for all noncertified
employees depending upon the number of years each employee worked, and $70,000 for each
administrator except the superintendent and treasurer which are $100,000.

C. Retirement Incentive Plan

During fiscal year 2006, the District offered a Retirement Incentive Bonus (“RIB”) and a Health Care
Reimbursement Account (“HRA”) to certified teaching employees who are currently eligible to retire
with the State Teachers Retirement System. Teachers electing to retire and accept the RIB and HRA
are entitled to their normal severance payment (See Note 11.A.) plus a $17,000 RIB plus an $8,000
HRA. The employee’s severance payment is payable in three substantially-equal payments with the
first payment being made on or about the one-year anniversary date of the employee’s retirement and
each subsequent payment being payable on or about the yearly anniversary of the retirement date. The
employee’s RIB payment is payable in four substantially-equal payments with the first payment being
made on or about the one-year anniversary date of the employee’s retirement and each subsequent
payment being payable on or about the yearly anniversary of the retirement date. The employee’s
HRA payment is payable in four substantially-equal payments with the first payment being made on or
about the one-year anniversary date of the employee’s retirement and each subsequent payment being
payable on or about the yearly anniversary of the retirement date.
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NOTE 11 - OTHER EMPLOYEE BENEFITS - (Continued)

The District has entered into a Memorandum of Agreement (MOA) with the Westlake Teachers
Association whereby any teacher who would like to retire under the STRS parameters of age 55 with at
least 25 years of service credit, or age 60 with at least 5 years of service credit. Under the MOA, any
teacher who first becomes eligible to retire under this STRS parameter between July 2, 2006 and July
7, 2007, can retire under the retirement incentive plan. In addition, any teacher who first becomes
eligible to retire under this STRS parameter between July 2, 2007 and July 1, 2008, can retire under the
retirement incentive plan.

The employee’s severance payment has been recorded as a component of “compensated absences
payable” on the fund financial statements and the RIB and HRA payments have been recorded as
“retirement incentive” on the fund financial statements to the extent that each will be liquidated using
current expendable financial resources. The entire liability is recorded on the statement of net assets.

NOTE 12 - RISK MANAGEMENT
A. Property and Liability

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. For fiscal year 2007, the
District contracted through the Ohio Schools Council with various insurance carriers for specific
coverage types.

The District contracts with Indiana Insurance and Travelers Insurance to provide property and general
liability insurance, as well as boiler and machinery coverage. There is a $5,000 deductible with a one
hundred percent co-insurance for property and a $1,000 deductible for boiler and machinery coverage.
There is no deductible for general liability.

General liability is protected by Indiana Insurance Company with a $1,000,000 single occurrence limit,
a $2,000,000 aggregate limit including a $6,000,000 umbrella coverage policy. Employee dishonesty
coverage is provided by Ohio Casualty with a $1,000 deductible. Vehicles are covered by Indiana
Insurance Agency and have a $250 deductible for comprehensive and $500 deductible for collision.
Automobile liability has a $1,000,000 combined single limit of liability excluding the umbrella
coverage indicated above.

Settled claims have not exceeded this commercial coverage in any of the past three years. There have
been no significant reductions in coverage from last year.

B. Worker’s Compensation

The District pays the State Workers’ Compensation System a premium based on a rate per $100 of
salaries. This rate is calculated based on accident history and administrative costs.
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NOTE 12 - RISK MANAGEMENT - (Continued)
C. Employee Medical Benefits

For the period July 1, 2006 — December 31, 2006, the District provided employee medical, surgical,
prescription drug, vision and dental benefits through a self-funded program. The District maintained a
self-insurance internal service fund to account for and finance this program. The District maintained a
Traditional and PPO plan design option for its employees. Claims were subject to a $200 single and
$400 family first dollar deductible and an 80/20 percent co-pay for the next $2,000 single/$4,000
family total of eligible expenses. The other plan was a Preferred Provider Organization for both
physicians and hospitals. Claims were subject to a $100 single and $200 family first dollar deductible.
The dental/vision benefits were subject to certain deductibles, co-pays and maximum benefits as
outlined in the health plan document. The prescription drug plan utilizes a three-tier co-pay system and
is applicable for all staff ($7 generic, $15 single-source and $30 multi-source). Mail-order co-pays
were $14, $30 and $60, respectively.

Medical Mutual of Ohio was the third-party administrator of the plan. The administrator monitors the
plan and reviews all claims which are funded by the District. The District paid into the self-insurance
internal service fund $1,297 for full family coverage and $511 for full single coverage per month. This
represented the entire premium required to fund expected claims in conjunction with current healthcare
reserves. The premium is paid by the fund that pays the salary of the employee and is based on
historical and projected cost information.

The District maintained stop-loss coverage for its medical insurance program. Aggregate stop loss was
maintained at 110 percent of expected claims. The aggregate stop-loss was not met in 2007. Under the
cooperative arrangement, the District maintained a $175,000 specific and aggregate stop-loss based
upon an attachment point. The third-party administrator provides claim review and processing for the
medical insurance program as well.

The claims liability of $1,773 reported in the self-insurance fund at June 30, 2007 is based on an
estimate provided by the Treasurer and the requirements of Governmental Accounting Standards
Board Statement No. 30 which requires that a liability for unpaid claims costs, including estimates of
costs relating to incurred but not reported claims, be reported. The estimate was not affected by
incremental claim adjustment expenses and does not include other allocated or unallocated claim
adjustment expenses.

Changes in the fund’s claims liability amount for the last two fiscal years follows:

Fiscal Beginning Current Claims Ending
Year Balance Year Claims Payments Balance
2007 $ 480,680 $ 2,218,858 $ (2,697,765) $ 1,773
2006 1,397,246 4,171,098 (5,087,664) 480,680
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NOTE 12 - RISK MANAGEMENT - (Continued)

Effective January 1, 2007, the District joined the Suburban Health Consortium, a shared risk pool
(Note 2.A.) to provide employee medical, surgical, prescription drug, vision and dental benefits. Rates
are set through an annual calculation process. The District pays a monthly contribution and a pro-rata
share of their “buy-in” contribution to existing plan reserves which is placed in a common fund from
which the claim payments are made for all participating districts. For the period January 1, 2007
through June 30, 2007, the District paid 92.5% of the cost of the monthly premium for classified,
certified and administrative employees.

NOTE 13 - PENSION PLANS
A. School Employees Retirement System

The District contributes to the School Employees Retirement System (SERS), a cost-sharing multiple
employer defined benefit pension plan. SERS provides retirement and disability benefits, annual cost-
of-living adjustments, and death benefits to plan members and beneficiaries. Authority to establish and
amend benefits is provided by Chapter 3309 of the Ohio Revised Code. SERS issues a publicly
available, stand-alone financial report that includes financial statements and required supplementary
information. That report may be obtained by writing to the School Employees Retirement System, 300
East Broad Street, Suite 100, Columbus, Ohio 43215-3746 or by calling (800) 878-5853. It is also
posted on SERS’ website, www.ohsers.org, under Forms and Publications.

Plan members are required to contribute 10 percent of their annual covered salary and the District is
required to contribute at an actuarially determined rate. The current District rate is 14 percent of
annual covered payroll. A portion of the District’s contribution is used to fund pension obligations
with the remainder being used to fund health care benefits; for fiscal year 2007, 10.68 percent of
annual covered salary was the portion used to fund pension obligations. For fiscal year 2006, 10.58
percent of annual covered salary was the portion used to fund pension obligations. For fiscal year
2005, 10.57 percent of annual covered salary was the portion used to fund pension obligations. The
contribution requirements of plan members and employers are established and may be amended, up to
a statutory maximum amount, by the SERS’ Retirement Board. The District’s required contribution
for pension obligations to SERS for fiscal years ended 2007, 2006, and 2005 were $741,110, $689,871,
and $672,331, respectively; 46.37 percent has been contributed for fiscal year 2007 and 100 percent for
fiscal years 2005 and 2005.

B. State Teachers Retirement System

The District participates in the State Teachers Retirement System of Ohio (STRS Ohio), a cost-sharing,
multiple-employer public employee retirement system. STRS Ohio provides retirement and disability
benefits to members and death and survivor benefits to beneficiaries. STRS Ohio issues a stand-alone
financial report that may be obtained by writing to STRS Ohio, 275 E. Broad St., Columbus, OH
43215-3371 or by calling (614) 227-4090, or by visiting the STRS Ohio website at www.strsoh.org.
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New members have a choice of three retirement plans, a Defined Benefit (DB) Plan, a Defined
Contribution (DC) Plan and a Combined Plan. The DB plan offers an annual retirement allowance
based on final average salary times a percentage that varies based on years of service, or an allowance
based on member contributions and earned interest matched by STRS Ohio funds times an actuarially
determined annuity factor. The DC Plan allows members to place all their member contributions and
employer contributions equal to 10.5 percent of earned compensation into an investment account.
Investment decisions are made by the member. A member is eligible to receive a retirement benefit at
age 50 and termination of employment. The Combined Plan offers features of both the DC Plan and
the DB Plan. In the Combined Plan, member contributions are invested by the member, and employer
contributions are used to fund the defined benefit payment at a reduced level from the regular DB
Plan. DC and Combined Plan members will transfer to the Defined Benefit Plan during their fifth year
of membership unless they permanently select the DC or Combined Plan. Existing members with less
than five years of service credit as of June 30, 2001, were given the option of making a one time
irrevocable decision to transfer their account balances from the existing DB Plan into the DC Plan or
the Combined Plan. This option expired on December 31, 2001. Benefits are established by Chapter
3307 of the Ohio Revised Code.

A DB or Combined Plan member with five or more years credited service who becomes disabled may
qualify for a disability benefit. Eligible spouses and dependents of these active members who die
before retirement may qualify for survivor benefits. Members in the DC Plan who become disabled
are entitled only to their account balance. If a member dies before retirement benefits begin, the
member’s designated beneficiary is entitled to receive the member’s account balance.

For the fiscal year ended June 30, 2007, plan members were required to contribute 10 percent of their
annual covered salaries. The District was required to contribute 14 percent; 13 percent was the portion
used to fund pension obligations. For fiscal years 2006 and 2005, the portion used to fund pension
benefits was also 13 percent. Contribution rates are established by the State Teachers Retirement
Board, upon recommendations of its consulting actuary, not to exceed statutory maximum rates of 10
percent for members and 14 percent for employers. Chapter 3307 of the Ohio Revised Code provides
statutory authority for member and employer contributions.

The District’s required contributions for pension obligations to STRS Ohio for the fiscal years ended
June 30, 2007, 2006, and 2005 were $2,714,366, $2,689,279 and $2,540,104, respectively; 83.08
percent has been contributed for fiscal year 2007 and 100 percent for fiscal years 2006 and 2005.
Contributions to the DC and Combined Plans for fiscal year 2007 were $29,057 made by the District
and $52,760 made by plan members.

C. Social Security System
Effective July 1, 1991, all employees not otherwise covered by the SERS or the STRS have an option

to choose Social Security or the District Retirement System. As of June 30, 2007, certain members of
the Board of Education have elected Social Security. The District’s liability is 6.2% of wages.

59



WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 14 - POSTEMPLOYMENT BENEFITS

The District provides comprehensive health care benefits to retired teachers and their dependents through
the State Teachers Retirement System of Ohio (STRS Ohio) and to retired non-certificated employees and
their dependents through the School Employees Retirement System (SERS).  Benefits include
hospitalization, physicians' fees, prescription drugs and reimbursement of monthly Medicare premiums.
Benefit provisions and the obligations to contribute are established by the Systems based on authority
granted by State statute. Both systems are funded on a pay-as-you-go basis.

All STRS Ohio retirees who participated in the DB or combined plans and their dependents are eligible for
health care coverage. The STRS Ohio Board has statutory authority over how much, if any, of the health
care costs will be absorbed by STRS Ohio. All benefit recipients pay a portion of the health care cost in the
form of a monthly premium. By law, the cost of coverage paid from STRS Ohio funds is included in the
employer contribution rate, currently 14 percent of covered payroll. For the fiscal year ended June 30,
2007, the STRS Ohio Board allocated employer contributions equal to 1 percent of covered payroll to the
Health Care Stabilization Fund. For the District, this amount equaled $208,797 for fiscal year 2007.

STRS Ohio pays health care benefits from the Health Care Stabilization Fund. At June 30, 2006 (the latest
information available), the balance in the Health Care Stabilization Fund was $3.5 billion. For the fiscal
year ended June 30, 2006 (the latest information available), net health care costs paid by STRS Ohio were
$282.743 million and STRS had 119,184 eligible benefit recipients.

For SERS, coverage is made available to service retirees with ten or more fiscal years of qualifying service
credit, and to disability and survivor benefit recipients. All retirees and beneficiaries are required to pay a
portion of their health care premium. The portion is based on years of service, Medicare eligibility, and
retirement status.

After the allocation for basic benefits, the remainder of the employer’s 14 percent contribution is allocated
to providing health care benefits. For the fiscal year ended June 30, 2007, employer contributions to fund
health care benefits were 3.32 percent of covered payroll compared to 3.42 percent of covered payroll for
fiscal year 2006. In addition, SERS levies a surcharge to fund health care benefits equal to 14 percent of
the difference between a minimum pay and the member’s pay, pro-rated for partial service credit. For
fiscal year 2007, the minimum pay was established at $35,800. However, the total surcharge is capped at 2
percent of each employer’s SERS salaries. For the District, the amount contributed to fund health care
benefits, including the surcharge, during the 2007 fiscal year equaled $361,988.

The surcharge, added to the unallocated portion of the 14 percent employer contribution rate, provides for
maintenance of the asset target level for the health care fund. The target level for the health care reserve is
150 percent of the projected claims less premium contributions for the next year. Expenses for health care
for the fiscal year ended June 30, 2006 (the latest information available) were $158.751 million. At June
30, 2006 (the latest information available), SERS had net assets available for payment of health care
benefits of $295.6 million. At June 30, 2006 (the latest information available), SERS had 59,492
participants currently receiving health care benefits.
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NOTE 15 - STATUTORY RESERVES

The District is required by state statute to annually set-aside in the general fund an amount based on a
statutory formula for the purchase of textbooks and other instructional materials and an equal amount for
the acquisition and construction of capital improvements. Amounts not spent by the end of the fiscal year
or offset by similarly restricted resources received during the year must be held in cash at year-end. These
amounts must be carried forward to be used for the same purposes in future years.

The following cash basis information describes the change in the year-end set-aside amounts for
textbooks/instructional materials and capital acquisition. Disclosure of this information is required by state

statute.

Textbooks/ Capital
Instructional Improvements

Materials Reserve

Set-aside balance

as of June 30, 2006 $ (1,211,054) 3 -
Current year set-aside requirement 611,946 611,946
Qualifying disbursements (469,931) (1,586,653)
Total $ (1,069,039) $ (974,707)
Balance carried forward to FY 2008 $ (1,069,039) $ -

The District had qualifying disbursements during the year that reduced the set-aside amounts below zero
for the textbook/instructional materials and capital acquisition reserves. These extra amounts may be used
to reduce the set-aside requirement for future years for the textbook/instructional materials. The negative
amount is therefore presented as being carried forward to next fiscal year. Although the District had
qualifying disbursement during the fiscal year that reduced the set-aside amount to below zero for the
capital acquisition set-aside, this amount may not be used to reduce the set-aside requirement of future
years. The negative amount is therefore not presented as being carried forward to next fiscal year.

NOTE 16 - CONTINGENCIES

A. Grants
The District receives significant financial assistance from numerous federal, state and local agencies in
the form of grants. The disbursement of funds received under these programs generally requires
compliance with terms and conditions specified in the grant agreements and are subject to audit by the
grantor agencies. Any disallowed claims resulting from such audits could become a liability of the
District. However in the opinion of management, any such disallowed claims will not have a material
effect on the financial position of the District.

B. Litigation

The District is party to legal proceedings. The District is of the opinion that ultimate disposition of
claims will not have a material effect, if any, on the financial condition of the District.
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007
NOTE 17 - BUDGETARY BASIS OF ACCOUNTING

While reporting financial position, results of operations, and changes in fund balance on the basis of
generally accepted accounting principles (GAAP), the budgetary basis as provided by law is based upon
accounting for certain transactions on a basis of cash receipts and disbursements.

The Statement of Revenue, Expenditures, and Changes in Fund Balance - Budget and Actual (Non-GAAP
Budgetary Basis) presented for the general fund is presented on the budgetary basis to provide a
meaningful comparison of actual results with the budget.

The major differences between the budget basis and the GAAP basis are that:

(@) Revenues and other financing sources are recorded when received in cash (budget basis) as opposed to
when susceptible to accrual (GAAP basis);

(b) Expenditures and other financing uses are recorded when paid in cash (budget basis) as opposed to
when the liability is incurred (GAAP basis);

(¢) In order to determine compliance with Ohio law, and to reserve that portion of the applicable
appropriation, total outstanding encumbrances (budget basis) are recorded as the equivalent of an
expenditure, as opposed to a reservation of fund balance for that portion of outstanding encumbrances
not already recognized as an account payable (GAAP basis).

(d) Investments are reported at fair value (GAAP basis) rather than cost (budget basis).

(e) Advances-In and Advances-Out are operating transactions (budget basis) as opposed to balance sheet
transactions (GAAP basis).

The adjustments necessary to convert the results of operations for the year on the budget basis to the
GAARP basis for the general fund is as follows:

Net Change in Fund Balance

General Fund

Budget basis $ 19,305
Net adjustment for revenue accruals 879,977
Net adjustment for expenditure accruals (351,094)
Net adjustment for other sources/uses (15,745)
Adjustment for encumbrances 2,682,765
GAAP basis $ 3,215,208
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

NONMAJOR GOVERNMENTAL FUND DESCRIPTIONS

Nonmajor Special Revenue Funds

Special revenue funds are established to account for revenues from specific sources which legally, or otherwise, are restricted to
expenditures for specific purposes. A description of the District's special revenue funds follows:

Food Service Fund
This fund accounts for the financial transactions related to the food service operations of the District

Local Grants Fund

This fund accounts for monies received to promote community involvement and to support activities between the school and the
community.

Uniform School Supplies Fund
This fund accounts for the purchase and sale of school supplies for use in the District. Profits derived from such sales are used
for school purposes or activities connected with the school.

Interdistrict Summer School Fund

This fund accounts for tuition received from four surrounding school districts as well as Westlake City School District students
for the purpose of summer school education.

Community Education Fund
This fund accounts for revenues and expenses involved in upgrading and retraining out-of-school youths and adults for the
purpose of improving their skills and knowledge in their occupation or planned occupation.

Public School Support Fund
This fund accounts for school site sales revenue and expenditures for field trips, assemblies and other activity costs.

Professional Development Grant Fund
This fund accounts for State monies that provide a limitation on the number of professional development subsidy grants.

Athletic and Music Fund

This fund accounts for gate receipts and other revenues from athletic events and all costs (except supplemental coaching
contracts) of the District's athletic program and transportation of the band to and from athletic events.

Auxiliary Services Fund
This fund accounts for funds which provide services and materials to pupils attending non-public schools within the District.

Educational Management Information Systems Fund
This fund accounts for State monies which support the development of hardware and software or other costs associated with the
requirements of the management information system.

Entry Year Programs Fund
This fund accounts for State monies which support the development of programs for teachers beginning employment with the
District.

Data Communications Support Fund
This fund accounts for State monies received to provided Ohio Educational Computer Network Connections.

School Net Professional Development Fund
This fund accounts for State monies that provide a limitation on the number of professional development subsidy grants.

Ohio Reads Grant Fund

This fund accounts for monies that improve reading outcomes on the reading proficiency test and for volunteer coordinators in
public school buildings.

Career Education Program Fund
This fund accounts for State monies provided to make special education students aware of career opportunities.
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NONMAJOR GOVERNMENTAL FUND DESCRIPTIONS

Nonmajor Special Revenue Funds - (Continued)

Adult Basic Education Fund

This fund accounts for federal monies used to provide financial support to programs in reading, writing and math competency
for adults that do not have a high school diploma.

IDEA, Part B Special Education Fund

This fund accounts for federal monies used to assist schools in the identification of handicapped children, development of
procedural safeguards, implementation of least restrictive alternative service patterns, and provision of full educational
opportunities to handicapped children at the preschool, elementary, and secondary levels.

Limited English Proficiency Fund

This fund accounts for State monies used for instruction in the child's native language to the extent necessary to allow a child to
achieve competence in English.

Energy Audit Fund
This fund accounts for State monies used for energy efficient studies to make the District more energy efficient.

Title V Fund

This fund accounts for federal revenues which support the implementation of a variety of programs such as computer education,
gifted and talented programs, in-service and staff developments.

Drug Free Schools Grant Fund
This fund accounts for federal revenues which support the implementation of programs for drug abuse education and prevention.

Early Childhood Education Development Fund

This fund accounts for State monies which partially support the preschool program focusing on the early education of
handicapped children.

E-Rate Grant Fund
This fund accounts for federal funds which support the telecommunications activities within the District.

Improving Teacher Quality Fund

This fund accounts for various monies to hire additional classroom teachers, so that the number of students per teacher will be
reduced.

Nonmajor Capital Projects Funds

Capital Projects funds account for financial resources to be used for the construction or acquisition of major capital facilities
(other than those financed by proprietary funds and trust funds). A description of the District's capital projects funds follows:

Permanent Improvement Fund
This fund accounts for monies to be used for various improvements to the buildings within the District.

Building Fund
The building fund is used for property taxes levied to be used for various capital improvements within the District.
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
From local sources:
TaXES . v v v e e $ 35,999,519 $ 36,151,337 $ 37,099,839 $ 948,502
Tuition . . ... ... 8,773 8,810 9,041 231
Transportationfees. . . . ... ... ... 22,696 22,792 23,390 598
Earnings oninvestments. . . . . ... .. 965,615 969,687 995,129 25,442
Classroom materialsand fees. . . . . . . 9,492 9,532 9,782 250
Other local revenues . . . . ... ..... 115,350 115,837 118,876 3,039
Otherrevenue. . . . . . ... ....... 4,464 4,482 4,600 118
Intergovernmental - State. . . . . ... ... 7,498,073 7,529,694 7,727,251 197,557
Total revenues.. . . . . .. ... ..... 44,623,982 44,812,171 45,987,908 1,175,737
Expenditures:
Current:
Instruction:
Regular:
Salariesandwages . . . .. ... ... 14,889,894 14,427,357 14,301,341 126,016
Fringe benefits . . . .. ... ... .. 5,134,779 4,724,319 4,724,319 -
Purchased services . . . .. ... ... 48,545 82,135 77,207 4,928
Supplies. . . ... ... .. ... ... 462,076 584,278 584,278 -
Capitaloutlay . . . ... ... ... .. 247,778 770,104 770,103 1
TotalRegular. . . . ... ......... 20,783,072 20,588,193 20,457,248 130,945
Special:
Salariesandwages . . . . . ... ... 2,097,660 2,115,437 2,115,437 -
Fringe benefits . . . . ... ... ... 1,142,822 1,038,139 1,038,139 -
Purchased services . . . .. ... ... 3,795 7,113 7,113 -
Supplies. . ... ... ... ... 9,510 18,050 18,050 -
Capitaloutlay . . . . ... ....... 15,471 14,885 12,247 2,638
Other . . . ... ... ... ...... 39,000 31,162 29,485 1,677
Total Special . . . . ... ........ 3,308,258 3,224,786 3,220,471 4,315
Vocational:
Salariesandwages . . . .. ... ... 340,287 340,287 286,102 54,185
Fringe benefits . . . . ... ... ... 110,787 95,258 89,067 6,191
Purchased services . . . . .. ... .. 34,350 34,350 34,000 350
Supplies. . . .. ... ... ... 5,597 6,880 6,647 233
Total Vocational . . . . .. ....... 491,021 476,775 415,816 60,959
Other:
Salariesandwages . . . . . ... ... 280,813 280,813 278,502 2,311
Fringe benefits . . . . .. ... .. .. 76,440 101,264 101,264 -
Purchased services . . . . ... .. .. 1,609,114 1,483,643 1,483,643 -
TotalOther. . . . ... ......... 1,966,367 1,865,720 1,863,409 2,311
Total Instruction. . . . ... ........ 26,548,718 26,155,474 25,956,944 198,530
Support Services:
Pupils:
Salariesandwages . . . ... .. ... 1,725,898 1,725,898 1,716,379 9,519
Fringe benefits . . . . ... ... ... 621,349 571,732 571,732 -
Purchased services . . . .. ... ... 643,335 809,064 716,918 92,146
Supplies. . . ... ... ... .. ... 70,231 55,840 42,698 13,142
Capitaloutlay . . . . ... ....... - 147 147 -
Other . . . . ... ... ......... 27,965 27,965 27,525 440
Total Pupils. . . .. ........... 3,088,778 3,190,646 3,075,399 115,247
-- Continued
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

GENERAL FUND (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Instructional Staff:
Salariesandwages . . . .. ... ... $ 1,806,976 1,806,976 $ 1,687,018 $ 119,958
Fringe benefits . . . . ... ... ... 688,403 635,727 635,727 -
Purchased services . . . . ... .. .. 125,764 136,652 136,652 -
Supplies. . .. ... .. ... ... 116,471 90,561 87,298 3,263
Capitaloutlay . . . . ... ... .... 79,790 110,334 109,031 1,303
Other . . .. ... ... ........ 800 800 723 77
Total Instructional Staff. . . . . ... .. 2,818,204 2,781,050 2,656,449 124,601
Board of Education:
Salariesandwages . . . ... .. ... 17,559 22,500 22,500 -
Fringe benefits . . . . ... ... ... 1,258 1,650 1,650 -
Purchased services . . . .. ... ... 1,650 10,706 10,706 -
Supplies. . . ... ... ... .. ... 3,700 3,224 3,224 -
Other . . .. ... ... .. ...... 7,000 6,875 6,717 158
Total Board of Education. . . . ... .. 31,167 44,955 44,797 158
Administration:
Salariesandwages . . . ... ... .. 1,746,195 1,746,195 1,681,098 65,097
Fringe benefits . . . . .. ... .. .. 831,404 762,449 762,449 -
Purchased services . . . .. ... ... 282,758 278,183 269,337 8,846
Supplies. . . ... ... .. 33,418 34,927 32,041 2,886
Capitaloutlay . . . . . ... ... ... - 1,006 1,006 -
Other . . ... ... ... ........ 57,889 51,922 43,692 8,230
Total Administration. . . . .. ... ... 2,951,664 2,874,682 2,789,623 85,059
Fiscal:
Salariesand wages . . . . . ... ... 300,213 302,036 302,036 -
Fringe benefits . . . . ... ... ... 156,832 137,196 136,690 506
Purchased services . . . . ... .. .. 41,566 40,382 36,462 3,920
Supplies. . ... ... ... .. ... 8,940 8,940 6,738 2,202
Capitaloutlay . . . . .. ... ... .. 3,115 4,169 4,169 -
Other . . ... .. ... .. ...... 622,509 629,145 629,095 50
Total Fiscal . . . . ... ... ...... 1,133,175 1,121,868 1,115,190 6,678
Business:
Salariesandwages . . . ... .. ... 274,898 274,898 263,480 11,418
Fringe benefits . . . . ... ... ... 97,665 88,662 88,662 -
Purchased services . . . ... ... .. 132,811 134,575 111,278 23,297
Supplies. . . ... .. ... ... ... 4,100 3,918 3,918 -
Capitaloutlay . . . ... ... ... .. - 220 220 -
Other . . ... ... ... .. ..... 1,277 1,759 1,779 (20)
Total Business. . . . . .. ... ..... 510,751 504,032 469,337 34,695
-- Continued
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FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
GENERAL FUND (CONTINUED)
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Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Operations and Maintenance:
Salariesandwages . . . ... ... .. $ 1,680,717 $ 1,680,717 $ 1,662,187 $ 18,530
Fringe benefits . . . . ... ... ... 679,906 639,999 639,999 -
Purchased services . . . . . ... ... 1,634,348 1,517,492 1,507,965 9,527
Supplies. . . ... ... ... ... 262,096 261,162 232,467 28,695
Capitaloutlay . . . . ... ... .... 40,193 169,606 169,606 -
Total Operations and Maintenance . . . . 4,297,260 4,268,976 4,212,224 56,752
Pupil Transportation:
Salariesandwages . . . ... .. ... 1,863,336 1,931,358 1,931,358 -
Fringe benefits . . . . ... ... ... 993,435 918,992 918,992 -
Purchased services . . . . . ... ... 290,340 325,966 325,966 -
Supplies. . . ... .. ... ... ... 522,859 447,109 447,109 -
Capitaloutlay . . . . ... ... .... 296,700 380,796 380,796 -
Total Pupil Transportation. . . . ... .. 3,966,670 4,004,221 4,004,221 -
Central:
Salariesandwages . . . ... ... .. 50,141 50,141 35,158 14,983
Fringe benefits . . . . . ... ... .. 15,968 13,208 10,821 2,387
Purchased services. . . ... ... .. 39,800 40,159 30,945 9,214
Supplies. . . .. ... ... ... ... 4,000 5,503 4,296 1,207
Capitaloutlay . . . . . ... ... ... - 196 196 -
Other . .. ............... 250 265 265 -
TotalCentral . . . . . ... ....... 110,159 109,472 81,681 27,791
Total Support Services. . . . . ... ... 18,907,828 18,899,902 18,448,921 450,981
Extracurricular Activities:
Academic and Subject Oriented Activities:
Salariesandwages . . . . .. .. ... 129,139 129,139 123,387 5,752
Fringe benefits . . . . ... ... ... 19,712 18,941 18,941 -
Total Academic and Subject Oriented
Activities. . . .. ... ... L. 148,851 148,080 142,328 5,752
Sports Oriented Activities:
Salariesandwages . . . .. ... ... 509,543 509,543 500,243 9,300
Fringe benefits . . . . ... ... ... 124,735 118,683 118,683 -
Purchased services. . . . . ... ... 8,000 8,682 8,682 -
Other . . ... ............. 150 150 80 70
Total Sports Oriented Activities. . . . . . . 642,428 637,058 627,688 9,370
Total Extracurricular Activities . . . . . . .. 791,279 785,138 770,016 15,122
-- Continued
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GENERAL FUND (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Capital Outlay:
Site Improvement Services:
Capital outlay- replacement. . . . . . ..

Architecture and Engineering Services:
Purchased services. . . . .. ... ...

Building Acquisition and Construction Services:

Other. . . ... ............

Building Improvement Services:
Purchased services. . . . . . ... ..
Capital outlay-replacement. . . . . . .
Total Building Improvement Services . . . .

Total Capital Outlay
Total Expenditures

Excess of revenues
over (under) expenditures . . . . ... ...

Other financing sources (uses):
Refund of prior year's expenditures . . . . .
Transfers (out). . . .. ... ........
Advancesin. . . ... ... .. ... ...
Advances (out). . . . ... ... ... ...
Otheruses. . . . .. ... ... ......
Total other financing sources (uses) . . . .

Net change in fund balance . . . . . ... ..
Fund balance at beginning of year . . . . .

Prior year encumbrances appropriated . .
Fund balance atend of year. . . . . .. ..

Variance with

Budgeted Amounts Final Budget
Positive

Original Final Actual (Negative)
$ 96,736 $ 103,372 $ 103,372 $ -
25,000 16,600 16,450 150
500 500 36 464
- 175,404 175,404 -
- 508,235 508,235 -
- 683,639 683,639 -
122,236 804,111 803,497 614
46,370,061 46,644,625 45,979,378 665,247
(1,746,079) (1,832,454) 8,530 1,840,984
17,495 17,569 18,030 461
(280,000) (15,770) (9,570) 6,200
50,763 50,978 52,315 1,337
(50,000) (39,662) - 39,662
(50,000) (50,000) (50,000) -
(311,742) (36,885) 10,775 47,660
(2,057,821) (1,869,339) 19,305 1,888,644
4,498,368 4,498,368 4,498,368 -
1,624,662 1,624,662 1,624,662 -
$ 4,065,209 $ 4,253,691 $ 6,142,335 $ 1,888,644
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
BOND RETIREMENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
From local sources:
Taxes. . . . o $ 3,529,959 $ 3,267,529 $ 3,252,301 $ (15,228)
Intergovernmental. . . . .. ... ... ... 152,133 316,831 315,354 (1,477)
Total revenues.. . . . ... ... ... .. 3,682,092 3,584,360 3,567,655 (16,705)
Expenditures:
Current:
Support services-fiscal:
Other. . .. ... ... ......... 3,500 3,500 2,928 572
Total support services-fiscal . . . . . . 3,500 3,500 2,928 572
Debt service:
Principal retirement . . . . ... ... .. 4,002,265 3,030,636 3,015,000 15,636
Purchased services . . . . .. ... .. .. 2,200 22,000 22,000 -
Interest and fiscal charges. . . . . .. .. - 969,629 969,629 -
Bondissuecosts. . . . . ... ... ... - 66,290 66,290 -
Total debt service. . . . . ... ... .. 4,004,465 4,088,555 4,072,919 15,636
Total expenditures . . . . . .. ... ... 4,007,965 4,092,055 4,075,847 16,208
Excess of revenues
(under) expenditures . . . . .. .. .. (325,873) (507,695) (508,192) (497)
Other financing sources (uses):
Issuance of refundingbonds . . . . . ... .. 3,803,369 3,785,000 (18,369)
Premiumonbondssold. . ... ... .... 280,566 279,092 (1,474)
Payment to refunding bond escrow agent . . . - (3,996,593) (3,996,593) -
Total other financing sources (uses) . . . . - 87,342 67,499 (19,843)
Net change in fund balance . . . . . . . ... (325,873) (420,353) (440,693) (20,340)
Fund balance at beginning of year . . . . . 3,479,798 3,479,798 3,479,798 -
Fund balance atend of year. . . . . .. .. $ 3,153,925 $ 3,059,445 $ 3,039,105 $ (20,340)
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COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2007

Total
Nonmajor Nonmajor Nonmajor
Special Revenue Capital Projects Governmental
Funds Funds Funds
Assets:
Equity in pooled cash and cash equivalents. . . . $ 983,798 $ 58,675 $ 1,042,473
Receivables:
Accounts . . . ... 769 - 769
Intergovernmental . . .. ... ... ... .. 164,397 - 164,397
Inventory held forresale. . . . ... ... ... 3,552 - 3,552
Materials and supplies inventory. . . . . . . .. 4,966 - 4,966
Totalassets. . . . ... ............. $ 1,157,482 $ 58,675 $ 1,216,157
Liabilities:
Accounts payable. . . ... ... ... ..... $ 33,556 $ 30,658 $ 64,214
Accrued wages and benefits . . . . .. ... .. 144,638 - 144,638
Compensated absences payable. . . . . ... .. 5,639 - 5,639
Intergovernmental payable . . . . ... ... .. 120,508 - 120,508
Interfund loan payable . . . . . ... ... ... 25,549 - 25,549
Deferredrevenue. . . . . ... ... ... ... 109,961 - 109,961
Total liabilities. . . . . .. ... ... .. .... 439,851 30,658 470,509
Fund Balances:
Reserved for encumbrances. . . . . . ... .. 129,575 4,480 134,055
Unreserved, undesignated, reported in:
Special revenue funds . . . . . ... ... .. 588,056 - 588,056
Capital projectsfunds . . . . . ... ... .. - 23,537 23,537
Total fund balances. . . . . .. ... ... .... 717,631 28,017 745,648
Total liabilities and fund balances . . . . . . .. $ 1,157,482 $ 58,675 $ 1,216,157
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COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Total
Nonmajor Nonmajor Nonmajor
Special Revenue Capital Projects Governmental
Funds Funds Funds
Revenues:
From local sources:

Tuition. . . ... ... $ 421,962 $ - $ 421,962
Charges forservices. . . . ... ... ... 866,401 - 866,401
Earnings oninvestments. . . . . ... ... 15,342 6,464 21,806
Extracurricular. . . . . .. .. .. ... .. 330,093 - 330,093
Classroom materials and fees. . . . . . . .. 233,226 - 233,226
Contributions and donations . . . . . . . .. 227,348 - 227,348
Other local revenues. . . . . .. ... ... 63,121 - 63,121

Intergovernmental - Intermediate . . . . . . . 1,980 - 1,980

Intergovernmental - State . . . . .. ... .. 563,579 - 563,579

Intergovernmental - Federal . . . . . . .. .. 1,136,897 - 1,136,897
Totalrevenue. . . . . ... ........ 3,859,949 6,464 3,866,413

Expenditures:
Current:
Instruction:
Regular. . .. . .............. 128,437 - 128,437
Special . . . ... ... ... ... ... 529,072 - 529,072
Adult/continuing . . . . ... ... .. .. 34,064 - 34,064
Support services:
Pupil . . ... .. o 125,718 - 125,718
Instructional staff. . . . . . ... ... .. 239,058 - 239,058
Administration. . . ... ... ... 87,575 - 87,575
Central . .. ... ............. 38,093 - 38,093
Food service operations . . . ... ... .. 1,057,083 - 1,057,083
Operation of non-instructional services . . . 346,871 - 346,871
Extracurricular activities. . . . . . ... .. 620,827 - 620,827
Intergovernmental pass through . . . . . . . 525,403 - 525,403
Facilities acquisition and construction . . . . 112,676 136,149 248,825
Total expenditures . . . . ... ... ... 3,844,877 136,149 3,981,026
Excess of revenues over (under)
expenditures. . . . . . ... ... 15,072 (129,685) (114,613)
Other financing sources:

Transfersin . . ... ... ... ... ..., 9,570 - 9,570
Total other financing sources . . . . . ... 9,570 - 9,570
Net change in fund balances. . . . . . . .. 24,642 (129,685) (105,043)

Fund balances at beginning of year. . . . . . 692,989 157,702 850,691
Fund balancesatend of year . . . . ... .. $ 717,631 $ 28,017 $ 745,648
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Assets:

Equity in pooled cash and cash equivalents. . .

Receivables:
Accounts. . . ...
Intergovernmental . . . . . . ... .. ...

Inventory held forresale . . . . ... ... ..
Materials and supplies inventory . . . . . . ..

Totalassets. . . . ... ... ... ... ....

Liabilities:
Accountspayable. . . . . ... ... ... ..
Accrued wages and benefits . . . . .. .. ..

Compensated absences payable. . . . . . . ..

Intergovernmental payable. . . . . . ... ..
Interfund loan payable . . . . . ... ... ..
Deferred revenue. . . . . .. .. ... ....

Total liabilities. . . . ... .. ... ... ...
Fund Balances:

Reserved for encumbrances. . . . . .. .. ..
Unreserved, undesignated (deficit), reported in:

Special revenue funds . . . . ... ... ..

Total fund balances (deficits). . . . . ... ..

Total liabilities and fund balances. . . . . . . . $

WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
JUNE 30, 2007

Uniform Interdistrict
Food Local School Summer
Service Grants Supplies School
$ 47,779 $ 42,285 $ 12,318 $ 119,776
333 - -
. 21,940 - -
3,552 - -
4,966 - -
3$ 78,570 $ 42,285 $ 12,318 $ 119,776
$ 1,819 $ - $ $ -
48,162 - 31,795
5,639 - -
41,392 - 10,764
97,012 - 42,559
7,704 - -
(26,146) 42,285 12,318 77,217
. (18,442) 42,285 12,318 77,217
78,570 $ 42,285 $ 12,318 $ 119,776
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Educational

Public Professional Management

Community School Development Athletic Auxiliary Information Entry Year

Education Support Grant and Music Services Systems Programs
$ 23834 % 259,343 $ 37,031 247,968 $ 100,975 7,704 -
- 230 - 206 - - -
$ 23834 % 259,573  $ 37,031 248,174  $ 100,975 7,704 -
$ 2,026 $ 416  $ 1,107 7397 3% 20,066 - -
19,753 - - - 20,197 1,083 -
36,980 - - 345 6,506 725 111
25,549 - - - - - -
84,308 416 1,107 7,742 46,769 1,808 111
5,407 9,470 6,512 5,535 51,027 987 -
(65,881) 249,687 29,412 234,897 3,179 4,909 (111)
(60,474) 259,157 35,924 240,432 54,206 5,896 (111)
$ 23834 % 259,573 $ 37,031 248,174  $ 100,975 7,704 -
- - Continued
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS (CONTINUED)
JUNE 30, 2007

School Net Adult IDEA, Part B
Professional Career Basic Special
Development Education Education Education
Assets:
Equity in pooled cash and cash equivalents. . . $ 20 $ 2,000 $ 10,788 $ 65,672
Receivables:
Accounts. . . . ... - - - -
Intergovernmental . . . . ... ... ... L. - - 42,944 85,742
Inventory held forresale . . . . ... ... .. - - - -
Materials and supplies inventory . . . . . . .. - - - -
Totalassets. . . ................. $ 20 $ 2,000 $ 53,732 $ 151,414
Liabilities:
Accounts payable. . . ... ... ....... $ - $ - $ - $ 725
Accrued wages and benefits . . . . .. .. .. - - 12,098 8,048
Compensated absences payable. . . . . . . .. - - - -
Intergovernmental payable . . . . . . ... .. 25 - 19,379 3,141
Interfund loan payable . . . . ... ... ... - - - -
Deferred revenue. . . . . ... ... ... .. - - 13,548 85,742
Total liabilities. . . . .. ... ... ... ... 25 - 45,025 97,656
Fund Balances:
Reserved for encumbrances. . . . .. ... .. - - 6,000 36,433
Unreserved, undesignated (deficit), reported in:
Special revenue funds . . . . ... ... .. (5) 2,000 2,707 17,325
Total fund balances (deficits). . . . . ... ... (5) 2,000 8,707 53,758
Total liabilities and fund balances . . . . . . . . $ 20 $ 2,000 $ 53,732 $ 151,414
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Early Total

Limited Drug Childhood Improving Nonmajor
English Energy Free Education E-Rate Teacher Special Revenue
Proficiency Audit Title V Schools Development Grant Quality Funds

- 3% 786 $ 66 $ - $ 702 % 2,089 3% 2662 % 983,798

- - - - - - - 769

- - - - 6,157 - 7,614 164,397

- - - - - - - 3,552

- - - - - - - 4,966

- $ 786 % 66 $ - 8 6,859 $ 2,089 $ 10276 $ 1,157,482

- 8 - 8 - 3% - % - 3% - 3% -8 33,556

- - - - 3,502 - - 144,638

- - - - - - - 5,639

74 - 52 48 602 - 364 120,508

- - - - - - - 25,549

- - - - 3,057 - 7,614 109,961

74 - 52 48 7,161 - 7,978 439,851

- - - - 500 - - 129,575

(74) 786 14 (48) (802) 2,089 2,298 588,056

(74) 786 14 (48) (302) 2,089 2,298 717,631

- % 786 % 66 $ - $ 6,859 $ 2089 % 10276 $ 1,157,482
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Revenues:
From local sources:
Tuition. . . . ... . ... ...
Charges forservices. . . . .. ... .. ..
Earnings oninvestments. . . . . ... ...
Extracurricular. . . . ... ... ... ...
Classroom materials and fees. . . . . . . ..
Contributions and donations . . . . . . . ..
Other local revenues . . . . .. ... ....

Intergovernmental - Intermediate . . . . . . .

Intergovernmental - State . . . . . .. .. ..
Intergovernmental - Federal . . . . . ... ..

Totalrevenue. . . . ... ... ......

Expenditures:

Current:
Instruction:
Regular. . .. .. .............
Special . . ... ...
Adult/continuing . . . ... ... ... ..
Support services:
Pupil . ... ... ... . ..
Instructional staff. . . . ... .......
Administration. . . .. ... ... ...
Central . . . . ... ... .........
Operation of non-instructional services:

Food service operations . . . . . ... ...
Other non-instructional services. . . . . . .

Extracurricular activities. . . . . . ... ..
Intergovernmental pass through . . . . . . .
Facilities acquisition and construction. . . .

Total expenditures . . . . ... ... ...

Excess (deficiency) of revenues
over (under) expenditures. . . . . . . ..

Other financing sources:
Transfersin. . . ... ... ... ......

Total other financing sources. . . . . . ..
Net change in fund balances. . . . . . ..
Fund balances (deficit) at beginning of year.

Fund balances (deficit) at end of year . . . .

Food

Service

Local
Grants

Interdistrict
Summer
School

866,401
2,202

7,100

4,148
156,840

91,645

1,036,691

12,057

91,645

1,057,083

26
8,867

21

61,945

1,057,083

8,914

74,829

(20,392)

3,143

16,816

(20,392)

1,950

3,143

39,142

16,816

60,401

(18,442)

42,285

77,217
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Educational

Public Professional Management
Community School Development Athletics Auxiliary Information
Education Support Grant and Music Services Systems

$ 330,317 $ - $ - $ - - $ -
- - 2,869 - 8,901 -

- 123,886 - 206,207 - -

5,309 203,880 - - - -

- 58,681 120,217 37,763 - -

18,587 1,835 27,244 8,355 - -

- - 1,980 - - -

- - - - 455,241 13,824

354,213 388,282 152,310 252,325 464,142 13,824

- - 2,177 - - -

74,691 - - - - -

- - - - - 17,093

275,220 2,802 - - - -

- 371,236 - 240,724 - -

- - - - 525,403 -

- - 112,655 - - -

349,911 374,038 114,832 240,724 525,403 17,093
4,302 14,244 37,478 11,601 (61,261) (3,269)

- - - 9,570 - -

- - - 9,570 - -

4,302 14,244 37,478 21,171 (61,261) (3,269)
(64,776) 244,913 (1,554) 219,261 115,467 9,165

$ (60,474) $ 259,157 $ 35,924 $ 240,432 54,206 $ 5,896
- - Continued
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Data School Net
Entry Year Communications Professional Ohio Reads
Programs Support Development Grant
Revenues:
From local sources:
Tuition. . . ... ... $ - $ - $ - $ -

Charges forservices. . . . ... ... ... - - - -
Earnings oninvestments. . . . . ... ... - - - -
Extracurricular. . . . . . . ... ... - - - -
Classroom materials and fees. . . . . . . .. - - - -
Contributions and donations . . . . . . . .. - - - -
Other local revenues. . . . ... ... ... - - - -
Intergovernmental - Intermediate . . . . . . . - - - -
Intergovernmental - State . . . . . ... ... 10,350 21,000 3,300 8,000
Intergovernmental - Federal . . . . . ... .. - - - -

Totalrevenue. . . . ... ... ...... 10,350 21,000 3,300 8,000

Expenditures:
Current:
Instruction:
Regular. . .. .. ............. - - - -
Special . . . . ... - - - -
Adult/continuing . . . . ... ... .. .. - - - -
Support services:
Pupil . . ... . - - -
Instructional staff. . . . . . ... ... .. 10,428 - 3,911 8,000
Administration. . . .. ... ... ... - -
Central . . . ... ... .......... - 21,000 - -
Operation of non-instructional services:
Food service operations . . . . . ... ... - - - -
Other non-instructional services. . . . . . . - - - -
Extracurricular activities. . . . . . ... .. - - - -
Intergovernmental pass through . . . . . . . - - - -
Facilities acquisition and construction. . . . - - - -

Total expenditures . . . . . .. ... ... 10,428 21,000 3,911 8,000

Excess (deficiency) of revenues
over (under) expenditures. . . . . . . .. (78) - (611) -

Other financing sources:
Transfersin. . . ... ... ... ...... - - - -

Total other financing sources. . . . . . .. - - - -

Net change in fund balances. . . . . . .. (78) - (611) -
Fund balances (deficit) at beginning of year. (33) - 606 -
Fund balances (deficit) at end of year . . . . $ (111) $ - $ (5) $ -
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Adult IDEA, Part B Limited Drug
Career Basic Special English Energy Free
Education Education Education Proficiency Audit Title V Schools
- -3 - -3 - - -
12,524 35,192 - - - - -
- 68,851 799,248 6,720 - 6,396 7,771
12,524 104,043 799,248 6,720 - 6,396 7,771
- - 527,253 - - - -
- 34,064 - - - - -
10,524 - 85,715 - - - 7,304
- 65,368 116,928 6,794 - 4,693 -
- - 66,232 - - 937 470
10,524 99,432 796,128 6,794 - 5,630 7,774
2,000 4,611 3,120 (74) - 766 (3)
2,000 4,611 3,120 (74) - 766 (3)
- 4,096 50,638 - 786 (752) (45)
2,000 8,707 $ 53,758 74) 3% 786 14 (48)
- - Continued
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Early Total
Childhood Improving Nonmajor
Education E-Rate Teacher Special Revenue
Development Grant Quality Funds
Revenues:
From local sources:
Tuition. . ... ... ... ... $ - $ - $ - $ 421,962
Charges forservices. . . . ... ... ... - - - 866,401
Earnings oninvestments. . . . . ... ... - - - 15,342
Extracurricular. . . . . .. ... ... ... - - - 330,093
Classroom materials and fees. . . . . . . .. - - - 233,226
Contributions and donations . . . . . . . .. - - - 227,348
Other local revenues. . . . ... ... ... - - - 63,121

Intergovernmental - Intermediate . . . . . . . - - - 1,980

Intergovernmental - State . . . . . ... ... - - - 563,579

Intergovernmental - Federal . . . . . ... .. 23,182 - 67,889 1,136,897
Total revenue. . . . . ... ... ... .. 23,182 - 67,889 3,859,949

Expenditures:
Current:
Instruction:
Regular. . .. .. ............. - - 44,264 128,437
Special . . . ... ... ... ... ... 1,819 - - 529,072
Adult/continuing . . . . ... ... .. .. - - - 34,064
Support services:
Pupil . . ... . 22,175 - - 125,718
Instructional staff. . . . . . ... ... .. - - 22,936 239,058
Administration. . . ... ... ... .. - - - 87,575
Central . . . .. ... ... ........ - - - 38,093
Operation of non-instructional services:
Food service operations . . . . ... .. .. - - - 1,057,083
Other non-instructional services. . . . . . . - - 1,184 346,871
Extracurricular activities. . . . . . ... .. - - - 620,827
Intergovernmental pass through . . . . . . . - - - 525,403
Facilities acquisition and construction. . . . - - - 112,676
Total expenditures . . . . . .. ... ... 23,994 - 68,384 3,844,877
Excess (deficiency) of revenues
over (under) expenditures. . . . . .. .. (812) - (495) 15,072
Other financing sources:

Transfersin. . . .. ... ... ....... - - - 9,570
Total other financing sources. . . . . . .. - - - 9,570
Net change in fund balances. . . . . . .. (812) - (495) 24,642

Fund balances (deficit) at beginning of year. 510 2,089 2,793 692,989
Fund balances (deficit) at end of year . . . . $ (302) $ 2,089 $ 2,298 $ 717,631
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOOD SERVICE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
From local sources:
Earnings on investments. . . . . ... .. $ 1,966 $ 2,187 $ 2,202 $ 15
Charges for services . . . . . ... .. .. 773,475 860,620 866,400 5,780
Other local revenues . . . . .. ... ... 6,082 6,768 6,813 45
Intergovernmental . . . . .. ... ... ... 126,198 140,416 141,359 943
Total revenues. . . . . .. ... ...... 907,721 1,009,991 1,016,774 6,783
Expenditures:
Operation of non-instructional services:
Operation of food services:
Salariesandwages . . . . ... ... .. 345,000 362,706 362,706 -
Fringe benefits . . . . ... ... .. .. 158,200 161,052 161,051 1
Purchased services . . . . ... ..... 1,540 12,024 12,024 -
Supplies. . . . ... ... .. L. 452,608 484,934 484,614 320
Capitaloutlay . . . . ... ..... ... 15,154 23,076 23,076 -
Total expenditures. . . . ... ... ... 972,502 1,043,792 1,043,471 321
Excess of revenues
over (under) expenditures . . . . . ... .. (64,781) (33,801) (26,697) 7,104
Other financing sources:
Refund of prior year's expenditures . . . . . 279 311 313 2
Total other financing sources. . . . . . .. 279 311 313 2
Net change in fund balance. . . . . ... .. (64,502) (33,490) (26,384) 7,106
Fund balance at beginning of year . . . . . 57,521 57,521 57,521 -
Prior year encumbrances appropriated . . 8,608 8,608 8,608 -
Fund balance atend of year. . . . . . . .. $ 1,627 $ 32,639 $ 39,745 $ 7,106
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

Revenues:
From local sources:
Earnings on investments. . . . . . ..
Contributions and donations . . . . . .
Totalrevenues. . . . ... ... ...

Expenditures:
Current:
Instruction:
Regular:
Supplies. . .. ...........

Operation of non-instructional services:
Other non-instructional services:

Supplies. . . .. ... ... ...

Extracurricular activities:
School and public service:
Purchased services . . . . ... ...

Capital outlay:
Site improvement services:

Supplies. . . .. ... ... ..
Total expenditures . . . . . . ... ..
Net change in fund balance . . . . . . ..

Fund balance at beginning of year . . .

Prior year encumbrances appropriated . .

Fund balance at end of year. . . . . . .

LOCAL GRANTS FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget

Positive

Original Final Actual (Negative)
. $ 341 $ 946 $ 1,370 $ 424
.. 2,659 7,378 10,687 3,309
. 3,000 8,324 12,057 3,733
C 867 867 867 -
. - 26 26 -
o - 10,000 8,000 2,000
. 120 94 21 73
.. 987 10,987 8,914 2,073
.. 2,013 (2,663) 3,143 5,806
.. 39,022 39,022 39,022 -
120 120 120 -
.. $ 41,155 $ 36,479 $ 42,285 $ 5,806
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
UNIFORM SCHOOL SUPPLIES FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
From local sources:
Classroom materialsand fees . . . . . . .. $ 19,500 $ 19,500 $ 24,037 $ 4,537
Total revenues. . . . . . ... ....... 19,500 19,500 24,037 4,537
Expenditures:
Current:
Instruction:
Regular:
Supplies. . ... ... ... ... ... 23,000 23,000 20,051 2,949
Total expenditures . . . . . .. ... ... 23,000 23,000 20,051 2,949
Net change in fund balance . . . . . . .. .. (3,500) (3,500) 3,986 7,486
Fund balance at beginning of year . . . . . 8,332 8,332 8,332 -
Fund balance atend of year. . . . . .. .. $ 4,832 $ 4,832 $ 12,318 $ 7,486
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
INTERDISTRICT SUMMER SCHOOL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
From local sources:
Tuition . . ... ... $ 88,500 $ 88,500 $ 91,645 $ 3,145
Total revenues. . . . . ... ... ..... 88,500 88,500 91,645 3,145
Expenditures:
Current:
Instruction:
Regular:
Salariesandwages . . . . ... ... .. 52,167 52,167 52,167 -
Fringe benefits . . . . . ... ... ... 8,019 8,019 8,019 -
Supplies. . . ... .. ... L. 50 681 681 -
Capitaloutlay . . . .. ... ... .. .. 2,500 1,869 - 1,869
Total instruction. . . . .. ... ....... 62,736 62,736 60,867 1,869
Support services:
Administration:
Salariesandwages . . . . .. ... ... 11,000 11,000 10,960 40
Fringe benefits . . . . . ... ... ... 2,000 2,000 1,799 201
Purchased services . . . . .. ... ... 300 300 246 54
Supplies. . . ... ... ... L. 50 50 - 50
Capitaloutlay . . . . ... ..... ... 200 200 - 200
Total support services. . . . . .. ... .. 13,550 13,550 13,005 545
Total expenditures. . . . . .. ... ... 76,286 76,286 73,872 2,414
Excess of revenues
over expenditures . . . . ... ... ... 12,214 12,214 17,773 5,559
Other financing uses:
Refund of prior year's (receipts) . . . . . . .. (1,000) (1,000) - 1,000
Total other financinguses . . . . . . . .. (1,000) (1,000) - 1,000
Net change in fund balance . . . . . . .. .. 11,214 11,214 17,773 6,559
Fund balance at beginning of year . . . . . 102,003 102,003 102,003 -
Fund balance atend of year. . . . . . . .. $ 113,217 $ 113,217 $ 119,776 $ 6,559
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Revenues:
From local sources:
Tuition . . ... ...
Classroom materials and fees. . . . . . .
Other local revenues . . . . ... .....
Total revenues. . . . . .. ... ......

Expenditures:
Current:
Support services:
Administration:
Salariesandwages . . . ... ... ..
Fringe benefits . . . . ... ... ...
Total support services. . . . ... ... ..

Operation of non-instructional services:
Other non-instructional services:
Salariesandwages . . . . ... ... ..
Fringe benefits . . . . ... ... .. ..
Purchased services . . . . .. ... ...
Supplies. . . . ... ... L
Capitaloutlay . . . . ... ........

Total operation of non-instructional services . .

Total expenditures . . . . ... ......

Excess of revenues
over (under) expenditures . . . . . ... ..

Other financing uses:
Refund of prior year's (receipts) . . . . . . .
Advances(out) . . . . . ... ...
Total other financinguses . . . . . .. ..

Net change in fund balance . . . . . ... ..
Fund balance at beginning of year . . . . .

Prior year encumbrances appropriated . .
Fund balance atend of year. . . . . .. ..

COMMUNITY EDUCATION FUND

Variance with

Budgeted Amounts Final Budget
Positive

Original Final Actual (Negative)
$ 317,063 $ 325,557 $ 330,317 $ 4,760
5,096 5,233 5,309 76
17,841 18,319 18,587 268
340,000 349,109 354,213 5,104
. 63,000 47,992 47,992 -
. 31,000 24,882 24,881 1
94,000 72,874 72,873 1
153,000 165,975 164,975 1,000
53,500 54,756 54,756 -
7,124 11,083 11,083 -
29,796 54,036 49,746 4,290
1,200 729 729 -
244,620 286,579 281,289 5,290
338,620 359,453 354,162 5,291
1,380 (10,344) 51 10,395
.. (1,700) (947) (947) -
- (12,000) (12,000) -
(1,700) (12,947) (12,947) -
(320) (23,291) (12,896) 10,395
24,381 24,381 24,381 -
4,917 4,917 4,917 -
$ 28,978 $ 6,007 $ 16,402 $ 10,395
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
PUBLIC SCHOOL SUPPORT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
From local sources:
Extracurricular . . . . . . ... ... ... $ 127,694 $ 108,540 $ 123,989 $ 15,449
Classroom materials and fees. . . . . . .. 209,972 178,476 203,880 25,404
Other local revenues . . . . . ... .... 62,334 52,984 60,526 7,542
Total revenues. . . . . . ... ....... 400,000 340,000 388,395 48,395
Expenditures:
Current:
Support services:
Board of education:
Purchased services . . . ... ... ... 2,150 2,150 300 1,850
Operation of non-instructional services:
Other non-instructional services:
Supplies. . ... ... ... ... ... 3,493 3,766 2,941 825
Extracurricular activities:
School and public service co-curricular activities:
Purchased services . . . .. ... .. .. - 2,029 1,495 534
Supplies. . . ... ... .. ..., 481,917 472,564 351,809 120,755
Capitaloutlay . . . .. ... ....... 748 28,286 28,044 242
Total extracurricular activities. . . . . ... .. 482,665 502,879 381,348 121,531
Total expenditures . . . . ... ...... 488,308 508,795 384,589 124,206
Net change in fund balance . . . . . . . . .. (88,308) (168,795) 3,806 172,601
Fund balance at beginning of year . . . . . 237,902 237,902 237,902 -
Prior year encumbrances appropriated . . 7,748 7,748 7,748 -
Fund balance atend of year. . . . . . . .. $ 157,342 $ 76,855 $ 249,456 $ 172,601
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Revenues:

From local sources:
Earnings on investments
Other local revenues

Intergovernmental - Intermediate

Total revenues

Expenditures:
Current:

Instruction:
Regular:

Supplies. . . . ..

Total instruction

Support services:
Pupils:

Supplies. . . . ..

Instructional staff:
Salaries and wages
Fringe benefits
Purchased services
Supplies. . . . ..

Total instructional staff

Capital outlay:

Site improvement services:
Purchased services
Capital outlay . . . .

WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

PROFESSIONAL DEVELOPMENT GRANT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Total site improvement services . . . . .

Total expenditures

Excess of revenues
over (under) expenditures

Other financing uses:

Advances (out)

Total other financing uses

Net change in fund balance

Fund balance at beginning of year. . . . .
Fund balance (deficit) at end of year. . . .

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

Variance with

Budgeted Amounts Final Budget
Positive

Original Final Actual (Negative)
$ - $ 2,815 $ 2,869 $ 54
- 144,683 147,461 2,778
- 1,943 1,980 37
- 149,441 152,310 2,869
3,054 5,034 2,283 2,751
3,054 5,034 2,283 2,751
356 356 - 356
3,000 3,000 - 3,000
464 464 - 464
7,410 7,410 - 7,410
1,636 1,636 - 1,636
12,510 12,510 - 12,510
- 549 549 -
- 119,667 118,618 1,049
- 120,216 119,167 1,049
15,920 138,116 121,450 16,666
(15,920) 11,325 30,860 19,535
(27,244) (27,244) (27,244) -
(27,244) (27,244) (27,244) -
(43,164) (15,919) 3,616 19,535
25,797 25,797 25,797 -
$ (17,367) $ 9,878 $ 29,413 $ 19,5635
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

ATHLETIC AND MUSIC FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
From local sources:
Extracurricular. . . . ... ... ... .. $ - $ 199,658 $ 206,207 $ 6,549
Other local revenues. . . . . . ... ... - 44,859 46,331 1,472
Total revenues. . . . . .. ... ... ... - 244,517 252,538 8,021
Expenditures:
Extracurricular activities
Sports oriented activities:
Salariesandwages . . . . ... ... .. 7,000 7,000 4,492 2,508
Fringe benefits . . . . .. ... ... .. 1,000 1,000 675 325
Purchased services . . . . .. ... ... 80,000 78,924 70,773 8,151
Supplies. . . . ... ... L 104,832 139,156 136,422 2,734
Capitaloutlay . . . . ... ... ... .. 22,000 15,692 12,965 2,727
Other. ... ................ 30,000 23,060 20,676 2,384
Total expenditures . . . . ... ...... 244,832 264,832 246,003 18,829
Excess of revenues
over (under) expenditures . . . . . . .. .. (244,832) (20,315) 6,535 26,850
Other financing sources:
Refund of prior year's expenditures . . . . . - 217 224 7
Transfersin . . ... ... ......... - 9,266 9,570 304
Total other financing sources . . . . . . .. - 9,483 9,794 311
Net change in fund balance . . . . . . . . .. (244,832) (10,832) 16,329 27,161
Fund balance at beginning of year . . . . . 216,875 216,875 216,875 -
Prior year encumbrances appropriated . . 1,832 1,832 1,832 -
Fund balance (deficit) at end of year. . . . $ (26,125) $ 207,875 $ 235,036 $ 27,161
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Revenues:

From local sources:
Earnings on investments
Intergovernmental - State

Total revenues

Expenditures:

WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Intergovernmental pass through:

Salaries and wages
Fringe benefits
Purchased services
Supplies. . . . ..
Capital outlay

Total expenditures

Net change in fund balance

Fund balance at beginning of year . . . . .
Prior year encumbrances appropriated . .
Fund balance (deficit) at end of year. . . .

AUXILIARY SERVICES FUND

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

Variance with

Budgeted Amounts Final Budget
Positive

Original Final Actual (Negative)
$ 9,397 $ 8,891 $ 8,901 $ 10
480,603 454,742 455,241 499
490,000 463,633 464,142 509
105,599 106,892 91,670 15,222
65,253 57,515 49,633 7,882
161,604 150,015 147,508 2,507
319,642 236,900 233,505 3,395
28,535 91,933 91,568 365
680,633 643,255 613,884 29,371
(190,633) (179,622) (149,742) 29,880
117,137 117,137 117,137 -
62,486 62,486 62,486 -
$ (11,0100 § 1 $ 29,881 $ 29,880
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
EDUCATIONAL MANAGEMENT INFORMATION SYSTEMS FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
Intergovernmental - State . . . . . ... ... $ 12,000 $ 13,824 $ 13,824 $ -
Total revenues. . . . . .. ... ...... 12,000 13,824 13,824 -
Expenditures:
Current:
Support services:
Central:
Salariesandwages . . . . .. ... ... 4,500 14,100 9,448 4,652
Fringe benefits . . . . ... ... .. 2,690 6,914 6,056 858
Purchased services . . . ... ... ... 5,372 5,372 4,166 1,206
Total support services. . . . . . ... .. 12,562 26,386 19,670 6,716
Total expenditures . . . . . . . ... ... 12,562 26,386 19,670 6,716
Net change in fund balance . . . . . . .. .. (562) (12,562) (5,846) 6,716
Fund balance at beginning of year . . . . . 10,766 10,766 10,766 -
Prior year encumbrances appropriated . . 1,797 1,797 1,797 -
Fund balance atend of year. . . . . .. .. $ 12,001 $ 1 $ 6,717 $ 6,716
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
ENTRY YEAR PROGRAMS FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Budgeted Amounts

Original Final Actual

Variance with
Final Budget
Positive
(Negative)

Revenues:
Intergovernmental - State . . . . . ... ... $ 4,000 $ 10,350 $ 10,350

Total revenues. . . . . .. ... ...... 4,000 10,350 10,350

Expenditures:
Current:
Support services:
Instructional staff:
Salariesandwages . . . ... ... ... - 10,100 10,100
Purchased services . . . .. ... .. .. - 250 250

Total support services-instructional
staff . . .. ... - 10,350 10,350

Total expenditures . . . . .. ... .. .. - 10,350 10,350

Net change in fund balance . . . . . . .. .. 4,000 - -

Fund balance at beginning of year . . . . . - - -
Prior year encumbrances appropriated . .

Fund balance atend of year. . . . . . . .. $ 4,000 $ - $ -
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

DATA COMMUNICATIONS SUPPORT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Revenues:
Intergovernmental-State . . . . . ... ...
Total revenues. . . . .. ... .......

Expenditures:
Current:
Support services:
Central:
Purchased services. . . . .. ... ...

Total expenditures . . . . . .. ... ...
Net change in fund balance . . . . . . .. ..
Fund balance at beginning of year . . . . .

Prior year encumbrances appropriated . .
Fund balance atend of year. . . . . . . ..

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

$ 21,000 21,000 $ -
21,000 21,000 -

21,000 21,000 -

21,000 21,000 -

$ - - $ -
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SCHOOL NET PROFESSIONAL DEVELOPMENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
Intergovernmental - State . . . . . ... ... $ 24,300 $ 3,300 $ 3,300 $ -
Total revenues. . . . . . ... ....... 24,300 3,300 3,300 -
Expenditures:
Current:
Support services:
Instructional staff:
Salariesandwages . . . . .. ... ... - 2,325 2,325 -
Fringe benefits . . . . . ... ... ... - 359 359 -
Purchased services . . . .. ... .... - 474 474 -
Supplies. . . .. ... ... 625 767 747 20
Total support services. . . . . . ... ... 625 3,925 3,905 20
Total expenditures . . . . ... ...... 625 3,925 3,905 -
Net change in fund balance. . . . . ... .. 23,675 (625) (605) -
Fund balance at beginning of year . . . . . 625 625 625 -
Fund balance atend of year. . . . . .. .. $ 24,300 $ - $ 20 $ -
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
OHIO READS GRANT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
Intergovernmental - State . . . . ... .. .. $ 8,000 $ 8,000 $ 8,000 $ -
Total revenues. . . . .. ... ....... 8,000 8,000 8,000 -
Expenditures:
Current:
Support services:
Instructional staff:
Purchased services . . . . ... .. ... - 8,000 8,000 -
Total expenditures . . . . . .. ... ... - 8,000 8,000 -
Net change in fund balance. . . . . ... .. 8,000 - - -
Fund balance at beginning of year . . . . . - - - -
Prior year encumbrances appropriated . . - - - -
Fund balance atend of year. . . . .. ... $ 8,000 $ - $ - $ -
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

CAREER EDUCATION PROGRAM FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
Intergovernmental-State . . . . . . ... .. $ - $ 12,524 $ 12,524 $ -
Total revenues. . . . . .. ... ...... - 12,524 12,524 -
Expenditures:
Current:
Instruction:
Regular:
Salariesandwages . . . . .. ... ... - 1,733 - 1,733
Fringebenefits . . . . .. ... ... .. - 267 - 267
Total instruction-regular. . . . . . . .. - 2,000 - 2,000
Support services:
Pupils:
Purchased services . . . . ... ... .. - 3,773 3,773 -
Supplies. . ... .. ... ... . ... - 6,751 6,751 -
Total support services-pupil. . . . . . . - 10,524 10,524 -
Total expenditures . . . . . .. ... ... - 12,524 10,524 2,000
Net change in fund balance . . . . . . .. .. - - 2,000 2,000
Fund balance at beginning of year . . . . . - - - -
Fund balance atend of year. . . . . . . .. $ - $ - $ 2,000 $ 2,000
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
ADULT BASIC EDUCATION FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
Intergovernmental - State. . . . . ... ... $ 35,955 $ 35,192 $ 35,192 $ -
Intergovernmental - Federal . . . . . ... .. 67,946 66,504 66,504 -
Total revenues. . . . . .. ... ... ... 103,901 101,696 101,696 -
Expenditures:
Current:
Instruction:
Adult/Continuing:
Salariesandwages . . . .. ... .... 51,839 34,471 34,471 -
Fringe benefits . . . . . . ... ... .. 8,682 6,522 5,591 931
Supplies . . ... ... ... ... - 6,000 6,000 -
Total instruction. . . . ... ......... 60,521 46,993 46,062 931
Support services:
Instructional staff:
Salariesandwages . . . . .. ... ... 47,242 40,056 38,980 1,076
Fringe benefits . . . . . ... ... ... 7,884 9,210 6,430 2,780
Purchased services . . . ... ... ... 3,214 1,093 1,093 -
Total support services. . . . . .. ... .. 58,340 50,359 46,503 3,856
Total expenditures . . . . . .. ... ... 118,861 97,352 92,565 4,787
Excess of revenues
over (under) expenditures . . . . . ... .. (14,960) 4,344 9,131 4,787
Other financing uses:
Advances (out). . . .. ... .. ... ... (5,572) (5,572) (5,572) -
Total other financinguses. . . . . ... .. (5,572) (5,572) (5,572) -
Net change in fund balance. . . . . . .. .. (20,532) (1,228) 3,559 4,787
Fund balance at beginning of year . . . . . 1,229 1,229 1,229 -
Fund balance (deficit) at end of year. . . . $ (19,303) $ 1 $ 4,788 $ 4,787
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
IDEA, PART B SPECIAL EDUCATION FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
Intergovernmental - Federal . . . . . . . .. $ 873,599 $ 799,248 $ 799,248 $ -
Total revenues. . . . . .. ... ...... 873,599 799,248 799,248 -
Expenditures:
Current:
Instruction:
Special:
Purchased services . . . . .. ... ... 603,455 568,737 564,586 4,151
Supplies. . .. ....... ... . ... 32 - - -
Total instruction. . . . . ... ........ 603,487 568,737 564,586 4,151
Support services:
Pupil:
Purchased services . . . . .. ... ... 76,120 100,687 86,028 14,659
Instructional staff:
Salariesandwages . . . ... ... ... 35,538 35,403 32,391 3,012
Fringe benefits . . . . . ... ... ... 39,243 39,204 32,512 6,692
Purchased services . . . ... ... ... 129,120 53,735 53,735 -
Total instructional staff . . . . .. ... .. 203,901 128,342 118,638 9,704
Total support services. . . . . . ... ... 280,021 229,029 204,666 24,363
Operation of non-instructional services:
Other non-instructional services:
Purchased services . . . . ... ... .. 69,615 69,666 69,666 -
Supplies. . . . ... ... L. 49 - - -
Total operation of non-instructional services . . 69,664 69,666 69,666 -
Total expenditures . . . . ... ...... 953,172 867,432 838,918 28,514
Excess of revenues
over (under) expenditures . . . . . . .. .. (79,573) (68,184) (39,670) 28,514
Other financing sources (uses):
Advancesin . ... ... ... ... ... 6,876 6,876 6,876 -
Advances(out) . . . ... ... ... ... (6,876) (6,876) (6,876) -
Total other financing sources (uses) . . . . - - - -
Net change in fund balance. . . . . ... .. (79,573) (68,184) (39,670) 28,514
Fund balance at beginning of year . . . . . 15,570 15,570 15,570 -
Prior year encumbrances appropriated . . 52,614 52,614 52,614 -
Fund balance (deficit) at end of year. . . . $ (11,389) $ - $ 28,514 $ 28,514
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Revenues:
Intergovernmental - Federal
Total revenues. . . . . . .

Expenditures:
Current:
Support services:
Instructional staff:
Salaries and wages . . .

Total expenditures . . . .

Net change in fund balance .

WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
LIMITED ENGLISH PROFICIENCY FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Fund balance at beginning of year. . . . .
Prior year encumbrances appropriated . .

Fund balance at end of year

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

$ 6,720 $ 6,720 6,720 $ -

6,720 6,720 6,720 -

6,720 6,720 6,720 -

6,720 6,720 6,720 -

$ - $ - - $ -
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
ENERGY AUDIT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Fund balance at beginning of year . . . . . $ 786 $ 786 $ 786 $ -
Fund balance atend of year. . . . . .. .. $ 786 $ 786 $ 786 $ -
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
TITLE V FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
Intergovernmental - Federal . . . . ... ... $ 6,396 $ 6,396 $ 6,396 $ -
Total revenues. . . . ... ... ...... 6,396 6,396 6,396 -
Expenditures:
Current:
Support services:
Instructional staff:
Salariesandwages . . . .. ... .... 4,641 4,740 4,740 -
Fringe benefits . . . . . ... ... ... 825 726 726 -
Total support services. . . . . . ... ... 5,466 5,466 5,466 -
Operation of non-instructional services:
Other non-instructional services:
Supplies. . ... ... ... .. . ... 2,150 2,150 2,084 66
Total expenditures . . . . ... ...... 7,616 7,616 7,550 66
Net change in fund balance . . . . . ... .. (1,220) (1,220) (1,154) 66
Fund balance at beginning of year. . . . . 30 30 30 -
Prior year encumbrances appropriated . . 1,190 1,190 1,190 -
Fund balance atend of year. . . . . . . .. $ - $ - $ 66 $ 66
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
DRUG FREE SCHOOLS GRANT FUND

Revenues:
Intergovernmental - Federal . . . . . . .
Total revenues. . . . .. ... .....

Expenditures:
Current:
Support services:
Pupils:
Salariesand wages . . . . ... ..

Operation of non-instructional services:
Other non-instructional services:

Supplies. . . .. .. ... ...

Total expenditures . . . . .. ... ..

Net change in fund balance . . . . . . ..

Fund balance at beginning of year . . .

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Prior year encumbrances appropriated . .

Fund balance atend of year. . . . . ..

Budgeted Amounts Final Budget

Positive

Original Final Actual (Negative)
C 3 7,771 7,771 7,771 $ -
.. 7,771 7,771 7,771 -
C 7,301 7,301 7,301 -
.. 470 470 470 -
.. 7,771 7,771 7,771 -
. $ - - - $ -
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
EARLY CHILDHOOD EDUCATION DEVELOPMENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
Intergovernmental - Federal. . . . . .. ... $ 22,457 $ 21,482 $ 21,482 $ -
Total revenues. . . . . .. ... ...... 22,457 21,482 21,482 -
Expenditures:
Current:
Instruction:
Special:
Supplies. . . ... ... ... ... 3,350 1,819 1,819 -
Support services:
Pupil:
Salariesandwages . . . ... ... ... 16,517 13,934 13,934 -
Fringe benefits . . . . . ... ... ... 7,159 5,875 5,673 202
Capitaloutlay . . . . ... ........ 2,146 1,662 1,662 -
Totalpupil . . . ... ........... 25,822 21,471 21,269 202
Instructional staff:
Purchased services . . . . . ... .. .. 275 500 500 -
Total expenditures . . . . . .. ... ... 29,447 23,790 23,588 202
Net change in fund balance . . . . . . .. .. (6,990) (2,308) (2,106) 202
Fund balance at beginning of year . . . . . 162 162 162 -
Prior year encumbrances appropriated . . 2,146 2,146 2,146 -
Fund balance (deficit) at end of year. . . . $ (4,682) $ - $ 202 $ 202
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
E-RATE GRANT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Fund balance at beginning of year . . . . . $ 2,089 $ 2,089 $ 2,089 $ -
Fund balance atend of year. . . . . .. .. $ 2,089 $ 2,089 $ 2,089 $ -
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
IMPROVING TEACHER QUALITY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
Intergovernmental - Federal. . . . . ... .. $ 74,860 $ 75,582 $ 75,582 $ -
Total revenues. . . . .. ... ....... 74,860 75,582 75,582 -
Expenditures:
Current:
Instruction:
Regular:
Salariesandwages . . . ... ... ... 34,734 34,883 34,883 -
Fringe benefits . . . . . ... ... ... 9,299 9,325 9,325 -
Total instruction. . . . ... ......... 44,033 44,208 44,208 -
Support services:
Instructional staff:
Salariesandwages . . . . ... ... .. 19,253 12,285 12,285 -
Fringe benefits . . . . . ... ... ... 3,749 3,383 1,904 1,479
Purchased services . . . . ... ..... 11,439 13,379 12,381 998
Supplies. . . . .. ... . 4,765 2,544 2,359 185
Total support services. . . . . ... ... .. 39,206 31,591 28,929 2,662
Operation of non-instructional services:
Other non-instructional services:
Purchased services . . . . ... ... .. 1,184 1,184 1,184 -
Total operation of non-instructional services . . 1,184 1,184 1,184 -
Total expenditures . . . . . .. ... ... 84,423 76,983 74,321 2,662
Excess of revenues
over (under) expenditures . . . . . ... .. (9,563) (1,401) 1,261 2,662
Other financing uses:
Advances(out) . . . .. ... ... ... .. (7,500) (7,500) (7,500) -
Total other financinguses. . . . . .. ... (7,500) (7,500) (7,500) -
Net change in fund balance . . . . . . . . .. (17,063) (8,901) (6,239) 2,662
Fund balance at beginning of year . . . . . 1,316 1,316 1,316 -
Prior year encumbrances appropriated . . 7,585 7,585 7,585 -
Fund balance (deficit) at end of year. . . . $ (8,162) $ - $ 2,662 $ 2,662
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

Assets:
Equity in pooled cash and cash equivalents. . .

Totalassets. . . . . ..... ... ... .....
Liabilities:

Accountspayable. . . .. ... ... ......
Total liabilities. . . . . ... ... ........

Fund Balances:
Reserved for encumbrances. . . . . . ... ..
Unreserved, undesignated, reported in:
Capital projects . . . . . ... ... ... ...

Total fund balances . . . . ... ... ......

Total liabilities and fund balances . . . . . . ..

COMBINING BALANCE SHEET
NONMAJOR CAPITAL PROJECTS FUNDS

JUNE 30, 2007

Total
Nonmajor
Permanent Capital Projects
Improvement Building Funds
$ 30,163 $ 28,512 58,675
$ 30,163 $ 28,512 58,675
$ 14,109 $ 16,549 30,658
14,109 16,549 30,658
3,480 1,000 4,480
12,574 10,963 23,537
16,054 11,963 28,017
$ 30,163 $ 28,512 58,675
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR CAPITAL PROJECTS FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Total
Nonmajor
Permanent Capital Projects
Improvement Building Funds
Revenues:

From local sources:

Earnings on investments. . . . .. ... .. $ 3,324 $ 3,140 $ 6,464
Totalrevenue. . . . ... ...... ... 3,324 3,140 6,464

Expenditures:

Current:

Facilities acquisition and construction . . . . 26,476 109,673 136,149
Total expenditures . . . . ... ...... 26,476 109,673 136,149
Net change in fund balances. . . . . . .. (23,152) (106,533) (129,685)

Fund balances at beginning of year . . . . . . 39,206 118,496 157,702
Fund balancesatend of year. . . . . ... .. $ 16,054 $ 11,963 $ 28,017
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
PERMANENT IMPROVEMENT FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
From local sources:
Earnings on investments. . . . . . .. .. $ 150,000 $ 3,196 $ 3,324 $ 128
Total revenues. . . . . .. ... ...... 150,000 3,196 3,324 128
Expenditures:
Capital outlay:
Sports oriented activities:
Capitaloutlay . . . . . ... .... ... 20,200 10,179 - 10,179
Site improvement services:
Purchased services . . . . .. ... ... 34,669 43,871 43,871 -
Capitaloutlay . . . .. ... ....... - 819 819 -
Total capital outlay . . . . ... ... .... 34,669 44,690 44,690 -
Total expenditures . . . . . .. ... ... 54,869 54,869 44,690 10,179
Net change in fund balance . . . . . . .. .. 95,131 (51,673) (41,366) 10,307
Fund balance at beginning of year . . . . . 43,430 43,430 43,430 -
Prior year encumbrances appropriated . . 11,500 11,500 11,500 -
Fund balance atend of year. . . . . .. .. $ 150,061 $ 3,257 $ 13,564 $ 10,307
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Revenues:

From local sources:
Earnings on investments

Total revenues

Expenditures:
Capital outlay:

Site acquisition services:
Purchased services
Capital outlay

WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Total site acquisition services. . . . . . . .

Site improvement services:
Purchased services

Total site improvement services. . . . .

Building acquistion and construction services:
Purchased services
Supplies. . . . ..
Capital outlay

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
BULDING FUND

Variance with

Total building acquisiton and construction services.

Total capital outlay
Total expenditures

Net change in fund balance

Fund balance at beginning of year . . . . .
Prior year encumbrances appropriated . .

Fund balance at end of year

Budgeted Amounts Final Budget
Positive

Original Final Actual (Negative)
$ - $ 2,500 $ 3,485 $ 985
- 2,500 3,485 985
7,000 19,244 19,207 37
38,200 37,642 37,642 -
45,200 56,886 56,849 37
25,000 22,900 22,900 -
25,000 22,900 22,900 -
9,349 9,349 9,339 10
3,029 3,029 982 2,047
26,991 26,990 20,800 6,190
39,369 39,368 31,121 8,247
109,569 119,154 110,870 8,284
109,569 119,154 110,870 8,284
(109,569) (116,654) (107,385) 9,269
106,270 106,270 106,270 -
12,078 12,078 12,078 -
$ 8,779 $ 1,694 $ 10,963 $ 9,269
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

PROPRIETARY FUND DESCRIPTION

Nonmajor Internal Service Fund

Internal service funds account for the financing of goods or services provided by one department or agency of the District to
other departments or agencies on a cost-reimbursement basis. Charges are intended to recoup the total cost of such services.

Self Insurance Fund

A fund used to account for a self-insurance program which provides medical, dental and vision benefits to employees.
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN
FUND EQUITY - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
SELF INSURANCE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Operating revenues:
Charges for services. . . . ... ...... $ 5,800,000 $ 2,991,104 $ 2,991,105 $ 1
Total operating revenues . . . . . ... .. 5,800,000 2,991,104 2,991,105 1
Operating expenses:
Purchased services. . . . . ... ...... 529,824 406,053 266,747 139,306
Claimsexpenses. . . . .. ... ...... 5,358,416 4,106,647 2,697,765 1,408,882
Total operating expenses. . . . . . .. .. 5,888,240 4,512,700 2,964,512 1,548,188
Net change in fund equity . . . . . .. ... (88,240) (1,521,596) 26,593 1,548,189
Fund equity at beginning of year . . . . . 1,521,150 1,521,150 1,521,150 -
Prior year encumbrances appropriated . . 446 446 446 -
Fund equity atend of year. . . . . .. .. $ 1,433,356 3 - $ 1,548,189 $ 1,548,189
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

FIDUCIARY FUND DESCRIPTIONS

Fiduciary Funds

Fiduciary fund reporting focuses on net assets and changes in net assets. The fidicuary fund category is split into two
classifications: private purpose trust and agency funds. Private purpose trust funds are used to account for assets held by the
District under a trust agreement for individuals, private organizations, or other governments and are therefore not available to
support the District's own programs. Agency funds are purely custodial (assets equal liabilities) and thus do not involve the
measurement of results

Private-Purpose Trust Funds

Scholarship Fund

A fund provided to account for monies set aside from endowments for scholarships for students enrolled in the District. The
principal and income from such a fund may be expended.

Agency Funds

Student Activities

This fund reflects resources that belong to the student bodies of various schools, accounting for sale and other revenue
generating activities.
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUND
JUNE 30, 2007

Scholarship
Fund

Assets:

Equity in pooled cash and

cashequivalents . . . . ........ $ 30,752

Totalassets. . . ... .......... 30,752
Net Assets:

Held in trust for scholarships . . . . . . . 30,752
Total netassets. . . .. ......... $ 30,752
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
FIDUCIARY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Scholarship
Fund
Additions:
Interest. . . . .. ... .. .. .. .. ... $ 1,557
Changeinnetassets . . . .......... 1,557
Net assets at beginning of year. . . . . . . 29,195
Net assets atend ofyear. . . . . ... ... $ 30,752
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN
FUND EQUITY - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

SCHOLARSHIP FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:
From local sources:

Earnings on investments . . . . . . $ - $ - $ 1,557 $ 1,557
Total revenues. . . . . . ... ....... - - 1,557 1,557
Net change in fund equity . . . . . ... ... - - 1,557 1,557
Fund equity at beginning of year . . . . . 29,195 29,195 29,195 -
Fund equity atend of year. . . . ... .. $ 29,195 $ 29,195 $ 30,752 $ 1,557
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Beginning Ending
Balance Balance
July 1, 2006 Additions Deletions June 30, 2007
Student Activities
Assets:
Equity in pooled cash and
cashequivalents . . . ... ... ... $ 212,190 $ 402,457 $ 364,761 $ 249,886
Totalassets. . . . ............ $ 212,190 $ 402,457 $ 364,761 $ 249,886
Liabilities:
Accounts payable . . . ... ...... $ - $ 9,000 $ - $ 9,000
Duetostudents . . ... ........ 212,190 393,457 364,761 240,886
Total liabilities. . . . . ... ....... $ 212,190 $ 402,457 $ 364,761 $ 249,886
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

STATISTICAL SECTION

This part of the Westlake City School District's comprehensive annual financial report presents detailed information as a context for
understanding what the information in the financial statements, note disclosures, and required supplementary information says about the

District's overall financial health.
Contents

Financial Trends
These schedules contain trend information to help the reader understand how the District's financial performance and well-
being have changed over time.

Revenue Capacity
These schedules contain information to help the reader assess the District's most significant local revenue source, the
property tax.

Debt Capacity
These schedules present information to help the reader assess the affordability of the District's current levels of outstanding
debt and the District's ability to issue additional debt in the future.

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader understand the environment within which
the District's financial activities take place.

Operating Information
These schedules contain service and infrastructure data to help the reader understand how the information in the District's
financial report relates to the services the District provides and the activities it performs.

Page

120-131

132-139

140-143

144-145

146-155

Sources: Sources are noted on the individual schedules. The District implemented GASB Statement 34 in 2001; schedules presenting

government-wide information include information beginning in that year.
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

NET ASSETS BY COMPONENT
LAST SEVEN FISCAL YEARS
(ACCRUAL BASIS OF ACCOUNTING)

2007 2006 2005 2004 (1)
Governmental activities
Invested in capital assets, net of related debt $ 23,919,272 22,301,426 $ 23,730,387 $ 23,293,698
Restricted 4,144,612 4,860,941 2,623,364 2,109,310
Unrestricted (Deficit) 1,103,109 (2,954,828) (4,286,694) (1,968,260)
Total governmental activities net assets $ 29,166,993 24,207,539 $ 22,067,057 $ 23,434,748

Source: School District financial records.

(1) Amounts have been restated from those reported in the original CAFR to reflect changes in accounting principle and/or

prior period adjustments.
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2003 2002 2001
18625939 $ 16,650,496 15,345,133
3,722,056 4,858,187 4,298,219
(456,470) 410,444 (5,039,463)
21,891,525 $ 21919127 14,603,889
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

CHANGES IN NET ASSETS
LAST SEVEN FISCAL YEARS
(ACCRUAL BASIS OF ACCOUNTING)

2007 2006 2005 2004 (1)
Expenses
Governmental activities:
Instruction:
Regular $ 20,374,661 $ 20,190,940 $ 20,578,822 $ 20,669,591
Special 3,717,072 3,555,142 3,801,153 3,597,814
Vocational 397,990 477,265 475,462 469,663
Adult/Continuing 34,064 56,634 45,809 70,955
Other instructional 1,290,541 1,214,300 - -
Support services:
Pupil 3,048,974 2,963,597 2,625,987 2,481,334
Instructional staff 2,870,362 2,671,046 2,790,065 2,897,289
Board of education 45,462 27,125 29,261 2,066
Administration 2,919,666 2,829,414 2,890,037 2,884,080
Fiscal 1,067,467 1,084,520 1,071,904 1,003,922
Business 454,909 394,801 439,462 245,822
Operations and maintenance 4,317,707 4,126,995 3,745,704 3,682,109
Pupil transportation 3,758,572 3,307,927 3,752,277 3,408,168
Central 108,327 142,244 187,161 147,463
Operation of non-instructional services
Food service operations 1,072,986 927,577 961,507 935,514
Other non-instructional services 345,727 273,130 978,734 758,102
Extracurricular activities 1,423,143 1,352,070 1,359,205 1,386,634
Intergovernmental pass-through 525,104 423,059 - -
Interest and fiscal charges 1,127,099 1,304,616 1,436,038 1,561,790
Total governmental activities expenses $ 48,899,833 $ 47,322,402 $ 47,168588 $ 46,202,316
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2003 2002 2001

$ 18,915,663 $ 18561778 $ 17,899,511

3,405,179 3,320,191 3,096,309
392,114 308,959 985,007
58,192 39,473 28,445
2,184,689 2,187,073 2,052,453
1,977,693 1,987,734 1,830,028
79,923 27,743 15,090
2,674,304 2,505,538 2,352,216
936,066 1,072,157 785,636
358,033 402,168 336,837
3,358,389 3,185,520 3,496,070
3,456,556 2,766,196 3,046,466
134,189 145,174 91,221
816,766 786,465 827,579
802,918 711,847 758,908
1,192,747 1,382,233 1,134,802
1,773,682 1,687,411 1,778,329

$ 42,517,103 $ 41077660 $ 40,514,907

-- Continued
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Program Revenues
Governmental activities:
Charges for services:

Instruction:
Regular
Special
Vocational

Support services:
Pupil
Instructional staff
Board of education
Administration
Fiscal
Business
Operations and maintenance
Pupil transportation
Central

Operation of non-instructional services:

Food service operations
Other non-instructional services
Extracurricular activities
Operating grants and contributions:
Instruction:
Regular
Special
Adult/Continuing
Support services:
Pupil
Instructional staff
Board of education
Administration
Operations and maintenance
Central
Operation of non-instructional services
Food service operations
Other non-instructional services
Extracurricular activities
Intergovernmental pass-through
Capital grants and contributions:
Instruction:
Regular
Support services:
Operations and maintenance
Pupil transportation
Total governmental program revenues

Net (Expense)/Revenue
Governmental activities

WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

CHANGES IN NET ASSETS - (Continued)
LAST SEVEN FISCAL YEARS
(ACCRUAL BASIS OF ACCOUNTING)

2007 2006 2005 2004 (1)
$ 118726  $ 109,724  $ 118,064  $ 149,346
- - 9,560 -
- - 1,373 -
- - 7,373 -
- - 7,159 -
- - 869 -
87,421 128,000 93,025 -
- - 3,158 -
- - 1,294 -
89,231 83,044 10,940 54,545
121,090 22,242 10,071 33,151
- - 373 -
866,401 867,448 836,920 755,888
266,439 212,786 225,021 314,571
531,518 533,335 503,064 535,955
173,634 46,455 41,326 79,428
584,854 417,238 553,493 750,363
37,651 65,289 44,631 79,168
135,839 183,967 57,663 28,562
260,434 258,771 223,372 81,765
- - 3,770 -
34,824 34,759 33,685 35,176
163,190 139,300 101,685 106,374
76,523 130,944 622,368 494,652
108,061 107,659 72,493 84,547
464,142 499,749 - -
- - 36,225 -
- - - 19,066
$ 4119978 $ 3840710 $ 3618975 $ 3602557
$ (44779855) $ (43481692) $ (43549613) $ (42,599,759)
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2003 2002 2001

$ 157,176  $ 147691  $ 93,043
] - 107,654

674 ; )
87,604 112,284 107,515
- - 15,682

- 21,412 4512
51,146 55,842 78,846
- - 8,699
717,887 676,691 698,438
238,959 200,098 207,749
506,141 439,863 475,252
152,704 56,101 164,714
498,630 339,973 302,800
46,813 44,127 ]
87,629 86,052 77,659
81,482 83,780 63,614
- 42 1,325

4,172 3,143 1,180
3,338 3,666 3,899
38,521 38,137 35,593
- 58,071 62,612
556,992 497,765 456,076
32,156 65,425 44,342
- 1,100 193,211

- 46,157 49,910

$ 3,262,024 $ 2,977,420 $ 3,254,325

$ (39,255079) $ (38,100240) $ (37,260,582)

-- Continued
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

CHANGES IN NET ASSETS - (Continued)
LAST SEVEN FISCAL YEARS
(ACCRUAL BASIS OF ACCOUNTING)

2007 2006 2005 2004 (1)
General Revenues and Other Changes in Net Assets
Governmental activities:
Property taxes levied for:
General purposes $ 37,720,302 $ 33,550,807 $ 30,545,074 $ 32,333,981
Debt service 2,981,953 3,894,057 3,591,433 4,119,328
Grants and entitlements not restricted
to specific programs 7,945,412 7,357,649 7,522,123 7,315,688
Investment earnings 977,551 730,754 397,000 282,326
Gain on sale of capital assets 1,632 - - -
Miscellaneous 112,459 88,907 126,292 91,659
Total governmental activities $ 49,739,309 $ 45,622,174 $ 42,181,922 $ 44,142,982
Change in Net Assets
Governmental activities $ 4,959,454 $ 2,140,482 $ (1,367,691) $ 1,543,223

Source: School District financial records.

(1) Amounts have been restated from those reported in the original CAFR to reflect changes in accounting principle and/or
prior period adjustments.
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2003 2002 2001
$ 28,045,815 $ 34,584,031 28,719,927
3,292,240 3,542,274 3,412,025
7,356,828 6,865,844 6,222,333
407,405 370,873 773,708
125,189 52,456 1,124
$ 39,227,477 $ 45,415,478 39,129,117
$ (27,602) $ 7,315,238 1,868,535
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General Fund:
Reserved
Unreserved

Total general fund
All Other Governmental Funds:
Reserved
Unreserved, reported in:
Special revenue funds
Capital projects funds
Debt service funds
Total all other governmental funds

Total governmental funds

Source: School District financial records.

WESTLAKE CITY SCHOOL DISTRICT

CUYAHOGA COUNTY, OHIO

FUND BALANCES, GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS

(MODIFIED ACCRUAL BASIS OF ACCOUNTING)

2007 2006 (1) 2005 2004
6,406,103 $ 4585206 $ 5422395 6,305,643
204,662 (1,189,649) (1,956,239) 897,476
6610765 $ 35395557 $ 3,466,156 7,203,119
3472172 $ 4019137  $ 863,335 5,455,916
588,056 604,950 301,564 567,848
23,537 142,183 182,055 506,831
- - 2,954,018 2,960,566
4083765 $ 4766270 $ 4,300,972 9,491,161
10694530 $ 8,161,827 $ 7,767,128 16,694,280

(1) Amounts have been restated from those reported in the original CAFR to reflect changes in accounting principle and/or

prior period adjustments.
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2003 2002 2001 2000 (1) 1999 1998
4,769,165 7,342,773 3399535 $ 3255771 $ 4,347,857 2,127,119
1,704,821 678,909 (274,428) (1,321,276) (587,742) (83,403)
6,473,986 8,021,682 3125107 $ 1934495 $ 3,760,115 2,043,716
1,219,840 1,069,603 625977 $ 1471207 $ 1,632,350 6,544,888

581,585 594,940 626,819 541,856 401,929 374,552
8,286,260 1,174,376 1,142,998 1,410,601 1,992,995 5,413,589
2,395,910 1,951,208 1,781,567 1,541,847 1,299,655 1,099,743

12,483,595 4,790,127 4177361 $ 4965511  $ 5,326,929 13,432,772

18,957,581 12,811,809 7302468 $ 6900006 $ 9,087,044 15,476,488
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Revenues

From local sources:
Taxes
Tuition
Transportation fees
Charges for services
Earnings on investments
Extracurricular
Classroom materials and fees
Contributions and donations
Rentals
Other local revenues
Intergovernmental

Total revenues
Expenditures

Current:
Instruction:
Regular
Special
Vocational
Adult/Continuing
Other
Current:
Pupil
Instructional staff
Board of education
Administration
Fiscal
Business
Operations and maintenance
Pupil transportation
Central
Operation of non-instructional services:
Food service operations
Other non-instructional services
Extracurricular activities
Intergovernmental pass-through
Facilities acquisitions and construction
Capital outlay
Debt service:
Principal retirement
Interest and fiscal charges
Bond issuance costs
Total expenditures

Excess of revenues over (under) expenditures
Other Financing Sources (Uses)

Transfers in
Transfers (out)
Payment to refunded bond escrow agent
Sale of assets
Inception of Lease
Bonds issued
Premium on bonds
Total other financing sources (uses)

Net change in fund balances
Capital expenditures (included in expenditures above)
Debt service as a percentage of noncapital expenditures

Source: School District financial records.

WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS
(MODIFIED ACCRUAL BASIS OF ACCOUNTING)

2007 2006 (1) 2005 2004
$ 41,112,568 37,291,262 33,898,407 36,863,886
431,003 411,740 603,441 726,473
23,897 22,242 - -
866,401 867,448 873,361 773,199
984,115 664,008 397,000 284,238
330,093 297,213 319,623 289,239
243,008 274,892 - -
227,348 108,268 72,893 84,224
89,231 83,044 31,839 54,545
112,459 88,907 126,292 91,659
9,745,061 9,236,576 9,120,922 9,041,153
54,165,184 49,345,600 45,443,778 48,208,616
20,277,095 19,199,554 20,122,682 19,966,271
3,695,144 3,598,717 3,673,697 3,450,581
389,208 464,226 463,537 456,127
34,064 63,625 45101 64,786
1,293,840 1,188,732 - -
2,978,081 2,852,742 2,528,374 2,364,661
2,831,709 2,677,746 2,798,253 2,572,913
45,462 27,125 29,985 1,342
2,880,859 2,868,430 2,893,638 2,693,589
1,074,777 1,107,229 1,090,299 984,521
391,821 424,687 465,880 280,150
4,067,776 3,837,147 3,981,154 3,485,862
3,855,696 3,246,356 3,557,715 3,147,406
104,855 140,866 189,052 161,673
1,057,083 925,578 992,600 873,448
346,871 319,123 1,044,258 666,651
1,390,364 1,370,828 1,344,416 1,363,726
525,403 416,437 - -
380,169 305,272 - -
- - 4,939,263 4,079,092
3,023,696 2,722,834 2,896,791 2,313,518
994,317 1,193,647 1,331,337 1,559,585
66,290 - - 165,194
51,704,580 48,950,901 54,388,032 50,651,096
2,460,604 394,699 (8,944,254) (2,442,480)
9,570 10,000 135,000 185,000
(9,570) (10,000) (135,000) (185,000)
(3,996,593) - - (15,886,812)
4,600 - - 200
- - 17,102 -
3,785,000 - - 13,925,000
279,092 - - 2,140,791
72,099 - 17,102 179,179
$ 2532703 394,699 (8,927,152) (2,263,301)
1,000,439 285,117 5,775,497 4,778,466
8.055% 8.048% 8.698% 8.803%

(1) Amounts have been restated from those reported in the original CAFR to reflect changes in accounting principle and/or prior period adjustments.
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2003 2002 2001 2000 (1) 1999 1998
30,876,368 37,510,455 31,726,503 26,644,336 28,845,535 26,967,789
715,411 628,830 808,238 328,287 273,435 290,702
734,988 715,278 743,805 20,198 28,019 25,896
407,405 371,759 784,102 689,686 810,284 1,840,532
258,838 253,931 142,395 240,896 259,022 219,330
32,156 66,601 31,639 296,116 30,678 42,913
50,350 55,842 65,484 87,456 76,975 104,055
125,189 52,030 49,335 119,658 73,652 243,689
8,776,049 8,120,366 7,646,141 7,003,162 6,382,395 5,870,793
41,976,754 47,775,182 41,997,642 35,429,795 36,779,995 35,605,699
18,063,764 18,265,000 16,569,409 14,982,202 14,653,359 14,270,283
3,372,679 3,219,762 2,988,533 3,094,837 2,896,480 2,341,403
382,559 293,653 986,123 675,150 666,356 596,283
58,078 39,473 28,445 34,635 24,722 22,481
2,071,929 2,067,422 1,956,645 1,781,213 1,683,317 1,472,696
1,998,084 1,946,930 1,725,845 1,497,594 1,368,801 1,474,157
32,633 27,743 15,090 14,909 17,308 19,872
2,563,907 2,267,068 2,261,432 2,400,178 2,064,575 1,969,681
914,567 1,059,205 784,050 613,969 105,242 700,679
260,981 279,895 662,980 362,224 301,283 290,009
3,230,539 3,165,275 3,183,416 2,810,122 2,890,879 2,798,599
3,307,033 2,649,378 3,040,499 2,682,571 2,808,723 2,079,761
128,603 135,190 84,832 102,784 105,006 57,543
796,763 813,300 741,087 - - -
756,871 701,145 727,858 400,655 419,219 367,160
1,170,928 1,362,764 1,137,003 1,135,474 1,052,473 1,073,022
- - - - - 7,250,000
1,788,380 518,067 1,712,087 1,770,882 8,969,779 14,888,368
1,916,738 1,760,472 1,616,399 1,429,906 1,249,252 1,061,942
1,766,388 1,694,525 1,784,729 1,827,728 1,892,864 2,021,442
122,152 - - - - -
44,704,576 42,266,267 42,006,462 37,617,033 43,160,728 54,755,381
(2,727,822) 5,508,915 (8,820) (2,187,238) (6,389,733) (19,149,682)
531,199 631,997 184,511 484,600 65,000 431,000
(531,199) (631,997) (184,511) (484,600) (65,000) (431,000)
2,074 426 - 200 289 1,684
- - 411,282 - - -
8,700,000 - - - - 7,250,000
171,520 - - - - -
8,873,504 426 411,282 200 289 7,251,684
6,145,772 5,509,341 402,462 (2,187,038) (6,389,444) (11,897,998)
2,012,792 1,498,357 2,156,618 2,808,642 8,969,779 14,888,368
8.915% 8.475% 8.535% 9.350% 9.187% 7.734%
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

ASSESSED VALUATION AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

LAST TEN YEARS

Tangible
Real Property Personal Property Public Utility
Estimated Estimated Estimated
Collection Assessed Actual Assessed Actual Assessed Actual
Year Value Value (1) Value Value (1) Value Value (1)
2007 (2) $ 1,366,677,360  $ 3,904,792,457 57,142,606 $ 248,446,113 $ 20,385,360 23,165,182
2006 1,230,619,170 3,516,054,771 68,945,138 299,761,470 20,367,010 23,144,330
2005 1,209,509,470 3,455,741,343 64,928,167 282,296,378 22,225,550 25,256,307
2004 (3) 1,181,766,920 3,376,476,914 67,303,512 292,645,704 22,652,240 25,741,182
2003 1,092,555,030 3,121,585,800 74,078,302 322,079,574 22,213,040 25,242,091
2002 1,072,485,940 3,064,245,543 77,021,986 308,087,944 23,522,370 26,729,966
2001 (2) 1,028,659,760 2,939,027,886 74,494,491 297,973,008 30,491,100 34,648,977
2000 893,396,390 2,552,561,114 69,493,252 277,973,008 30,889,430 35,101,625
1999 852,394,210 2,435,412,029 63,939,231 255,756,924 33,579,300 38,158,295
1998 (3) 829,261,960 2,369,318,457 64,750,544 259,002,176 34,326,270 39,007,125

Source: Cuyahoga County Auditor's Office - Data is presented on a calender year basis because that is the manner in which
the information is maintained by the County Auditor.

(1) This amount is calculated based on the following percentages:

Real estate is assessed at 35 percent of actual value.
Public utility personal is assessed at varying rates of actual value.
Capital assets for tangible personal property is assessed at twenty-five percent of actual value.
Inventory for tangible personal property is assessed at twenty-three percent of actual value.

(2) Reappraisal of property values.

(3) Triennial update of property values.
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Total

Estimated
Assessed Actual
Value Value %
1,444,205,326 $ 4,176,403,752 34.58%
1,319,931,318 3,838,960,571 34.38%
1,296,663,187 3,763,294,028 34.46%
1,271,722,672 3,694,863,800 34.42%
1,188,846,372 3,468,907,465 34.27%
1,173,030,296 3,399,063,453 34.51%
1,133,645,351 3,271,649,871 34.65%
993,779,072 2,865,635,747 34.68%
949,912,741 2,729,327,248 34.80%
928,338,774 2,667,327,758 34.80%
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DIRECT AND OVERLAPPING PROPERTY TAX RATES

WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

(RATE PER $1,000 OF ASSESSED VALUE)

LAST TEN YEARS
Overlapping Rates Direct Rates
Tax Year/
Collection Voted
Year County Library City General Bond Unvoted Total

2006/2007 $ 1820 $ 250 % 9.90 5860 $ 210 580 $ 66.50
2005/2006 18.30 2.50 10.00 51.70 3.30 5.80 60.80
2004/2005 18.30 2.50 10.10 51.70 3.20 5.80 60.70
2003/2004 18.00 2.50 10.10 51.70 3.50 5.80 61.00
2002/2003 16.20 2.00 10.30 51.70 3.70 5.80 61.20
2001/2002 16.20 2.00 10.30 53.70 3.10 5.80 62.60
2000/2001 16.20 2.00 10.30 51.70 3.20 5.80 60.70
1999/2000 15.30 2.00 10.50 53.70 3.60 5.80 63.10
1998/1999 15.30 2.00 10.50 51.70 3.60 5.80 61.10
1997/1998 16.60 2.00 10.20 51.70 3.50 5.80 61.00

Source: Cuyahoga County Auditor's Office
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WESTLAKE CITY SCHOOL DISTRICT

CUYAHOGA COUNTY, OHIO

PRINCIPAL TAXPAYERS
REAL ESTATE TAX

DECEMBER 31, 2006 AND DECEMBER 31, 1997

Taxpayer

Toledo Lucas County Port Authority
Westlake Center Association Ltd.
Energizer Battery Manufacuring
University Hospitals
Remington Inc.
Crossings Village LLC
Sturbridge Square Apartments
Cleveland Retirement Properties
WXZ Arbors, LLC
OZRE Lodging Il LLC

Total

Taxpayer

Columbia-CSA Healthcare System
Westlake Center Association Ltd.
King James Park, Limited
Eveready Battery Company
Fort Austin Limited
KOPF-Newton Venture |
Metric Institutional
John Hancock Apartment Fund
PAH-Westlake LLC
Crocket-Bassett Hotel Limited

Total

Source: Cuyahoga County Auditor's Office

December 31, 2006

Percentage of

Taxable Total District
Assessed Real Estate
Value Rank Assessed Value
$ 34,624,750 1 2.81%
11,229,580 2 0.91%
7,417,280 3 0.60%
7,215,120 4 0.59%
6,239,700 5 0.51%
5,838,600 6 0.47%
5,630,070 7 0.46%
5,600,040 8 0.46%
5,451,880 9 0.44%
5,224,140 10 0.42%
$ 94,471,160 $ 1,230,619,170
December 31, 1997
Percentage of
Taxable Total District
Assessed Taxable
Value Rank Assessed Value
$ 12,915,740 1 1.56%
8,469,930 2 1.02%
8,020,820 3 0.97%
6,571,180 4 0.79%
5,536,440 5 0.67%
5,096,350 6 0.61%
4,947,850 7 0.60%
4,914,000 8 0.59%
4,830,250 9 0.58%
3,890,670 10 0.47%
$ 65,193,230 829,261,960

135




WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

PRINCIPAL TAXPAYERS
TANGIBLE PERSONAL PROPERTY TAX
DECEMBER 31, 2006 AND DECEMBER 31, 1997

December 31, 2006

Percentage of

Taxable Total District
Assessed Tangible Pers. Property

Taxpayer Value Rank Assessed Value
USG INTERIORS INC $ 3,544,890 1 5.14%
OHIO BELL TELEPHONE COMPANY 1,880,910 2 2.73%
BONNE BELL INC 1,823,890 3 2.65%
ALUMINUM LINE PRODUCTS CO 1,557,210 4 2.26%
ENERGIZER BATTERY 1,431,930 5 2.08%
TRUE VALUE COMPANY 1,356,410 6 1.97%
PATRICK OBRIEN JR. 1,113,201 7 1.61%
AMERIGAS PROPANE LP 964,680 8 1.40%
TA OPERATING CORP. 882,570 9 1.28%
JOHN M LANCE FORD LLC 821,440 10 1.19%
Total $ 15,377,131 $ 68,945,138

December 31, 1997

Percentage of

Taxable Total District
Assessed Taxable

Taxpayer Value Rank Assessed Value
USG INTERIORS INC $ 4,867,140 1 7.52%
ELECTRONIC DATA SYSTEMS CORP 4,556,840 2 7.04%
EVEREADY BATTERY CO 3,635,660 3 5.61%
COTTER AND CO 2,662,827 4 4.11%
ALUMINUM LINE PRODUCTS INC 2,075,730 5 3.21%
KOYO CORP OF USA 2,060,330 6 3.18%
RADIOMETER AMERICA INC 1,830,040 7 2.83%
BONNE BELL INC 1,800,160 8 2.78%
JOHN M LANCE FORD INC 1,636,041 9 2.53%
NICK MAYER LINCOLN MERCURY 1,379,320 10 2.13%
Total $ 26,504,088 64,750,544

Source: Cuyahoga County Auditor's Office

136



WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

PRINCIPAL TAXPAYERS
PUBLIC UTILITIES REAL AND TANGIBLE PROPERTY TAX
DECEMBER 31, 2006 AND DECEMBER 31, 1997

December 31, 2006

Percentage of

Taxable Total District

Assessed Public Utility

Taxpayer Value Rank Assessed Value
CLEVELAND ELECTRIC ILLUMINATING CO $ 12,861,640 1 63.15%
COLUMBIA GAS OF OHIO INC. 2,002,430 2 9.83%
AMERICAN TRANSMISSION 1,085,590 3 5.33%
OHIO BELL TELEPHONE CO 454,410 4 2.23%
COLUMBIA GAS TRANSMISSION CORP 62,950 5 0.31%
Total $ 16,467,020 $ 20,367,010

December 31, 1997

Percentage of

Taxable Total City
Assessed Taxable
Taxpayer Value Rank Assessed Value
CLEVELAND ELECTRIC ILLUMINATING CO $ 18,980,440 1 55.29%
OHIO BELL TELEPHONE CO 8,627,660 2 25.13%
COLUMBIA GAS OF OHIO INC. 6,324,140 3 18.42%
Total $ 33,932,240 34,326,270

Source: Cuyahoga County Auditor's Office
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PROPERTY TAX LEVIES AND COLLECTIONS (1)

WESTLAKE CITY SCHOOL DISTRICT

CUYAHOGA COUNTY, OHIO

LAST TEN FISCAL YEARS

Tax Year/ Percent of
Collection Current Delinquent Total Current Current Levy
Year (2) Levy Levy (3) Levy Collection Collected
2006/2007 $ 48,577,064 $ 1,823,623 50,400,687 46,836,166 96.42%
2005/2006 39,789,285 1,756,087 41,545,372 39,743,798 99.89%
2004/2005 39,699,267 2,214,049 41,913,316 37,878,790 95.41%
2003/2004 38,967,423 2,620,334 41,587,757 37,394,113 95.96%
2002/2003 38,158,204 2,854,274 41,012,478 35,859,530 93.98%
2001/2002 37,912,913 1,892,060 39,804,973 35,401,042 93.37%
2000/2001 32,458,538 889,270 33,347,808 31,019,381 95.57%
1999/2000 31,265,984 1,225,249 32,491,233 29,927,991 95.72%
1998/1999 30,350,117 1,415,407 31,765,524 29,635,427 97.65%
1997/1998 29,222,512 1,299,228 30,521,740 28,732,644 98.32%

Source: Cuyahoga County Auditor's Office

(1) Includes Homestead/Rollback taxes assessed locally, but distributed through the
State and reported as Intergovernmental Revenue.
(2) Represents collection year. 2007 information cannot be presented because all

collections have not been made by June 30.

(3) This amount cannot be calculated based on other information in this statistical
table because of retroactive additions and reductions which are rough on in one lump

sum.
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Total Collection

Delinquent Total As a Percent of
Collection Collection Total Levy

$ 952,159 $ 47,788,325 94.82%
1,175,113 40,918,911 98.49%
1,361,128 39,239,918 93.62%
1,401,979 38,796,092 93.29%
1,685,033 37,544,563 91.54%
1,219,689 36,620,731 92.00%
628,880 31,648,261 94.90%
709,894 30,637,885 94.30%
746,844 30,382,271 95.65%
534,241 29,266,885 95.89%
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

RATIOS OF OUTSTANDING DEBT BY TYPE

LAST TEN FISCAL YEARS

Governmental Activities

(@)
General Total (b) (b)
Fiscal Obligation Capital Primary Per Per
Year Bonds Leases Government Capita ADM
2007 25,860,870 $ 20,825 $ 25,881,695 816 5,931
2006 28,535,000 29,521 28,564,521 901 6,950
2005 31,250,000 37,355 31,287,355 986 7,834
2004 34,140,000 95,867 34,235,867 1,079 8,740
2003 36,365,000 184,385 36,549,385 1,152 9,420
2002 29,500,000 266,123 29,766,123 938 7,952
2001 31,185,000 341,595 31,526,595 994 8,398
2000 32,730,000 12,001 32,742,001 1,212 8,729
1999 34,150,000 21,907 34,171,907 1,265 9,311
1998 35,390,000 31,159 35,421,159 1,311 9,723
Sources:

(a) See notes to the financial statements regarding the District's outstanding debt information.

(b) See schedule " Demographic and Economic Statistic, Last Ten Years" for personal income,

population and enrollment information.
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

RATIOS OF GENERAL BONDED DEBT OUTSTANDING
LAST TEN FISCAL YEARS

General Bonded Debt Outstanding

Percentage of

General Actual Taxable

Fiscal Obligation Value of Per

Year Bonds Total Property Capita
2007 $ 25860870 $ 25,860,870 062% $ 815
2006 28,535,000 28,535,000 0.74% 900
2005 31,250,000 31,250,000 0.83% 985
2004 34,140,000 34,140,000 0.92% 1,076
2003 36,365,000 36,365,000 1.05% 1,146
2002 29,500,000 29,500,000 0.87% 930
2001 31,185,000 31,185,000 0.95% 983
2000 32,730,000 32,730,000 1.14% 1,211
1999 34,150,000 34,150,000 1.25% 1,264
1998 35,390,000 35,390,000 1.33% 1,310

Note: Details regarding the District's outstanding debt can be found in the notes to the financial statements.
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT
AS OF JUNE 30, 2007

Estimated Estimated
Debt Percentage Share of

Governmental Unit QOutstanding Applicable (1) Overlapping Debt

Westlake City School District $ 25,860,870 100.00% $ 25,860,870
Overlapping debt:

Cuyahoga County 199,185,000 4.30% 8,564,955

Regional Transit Authority 156,500,000 4.30% 6,729,500

City of Westlake 21,248,197 100.00% 21,248,197

Total direct and overlapping debt $ 402,794,067 $ 62,403,522

Source: Ohio Municipal Advisory Council

(1) Percentages were determined by dividing the assessed valuation of the political subdivision located within the boundaries of the District by
the total assessed valuation of the subdivision. The valuations used were for the 2006 collection year.

142



WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

LEGAL DEBT MARGIN INFORMATION
LAST TEN FISCAL YEARS

Total Net Debt

Voted Total Debt Net Debt Voted Applicable to Limit
Fiscal Debt Applicable Debt Service Applicable Legal Debt as a Percentage
Year Limit to Limit Available Balance to Limit Margin of Debt Limit
2007 $ 124,393,537 $ 25,860,870 $ 3,338,117 $ 22,522,753 $ 101,870,784 18.11%
2006 118,793,819 28,535,000 3,915,579 24,619,421 94,174,398 20.72%
2005 116,699,687 31,250,000 3,496,820 27,753,180 88,946,507 23.78%
2004 114,455,040 34,140,000 3,678,372 30,461,628 83,993,412 26.61%
2003 106,996,173 36,365,000 2,815,390 33,549,610 73,446,563 31.36%
2002 105,572,727 29,500,000 2,658,525 26,841,475 78,731,252 25.42%
2001 102,028,082 31,185,000 2,097,364 29,087,636 72,940,446 28.51%
2000 89,440,116 32,730,000 1,664,544 31,065,456 58,374,660 34.73%
1999 85,492,147 34,150,000 1,557,170 32,592,830 52,899,317 38.12%
1998 83,550,490 35,390,000 1,119,936 34,270,064 49,280,426 41.02%

Source: Cuyahoga County Auditor and District financial records
Note: Ohio Bond Law sets a limit of 9% for voted debt and 1/10 of 1% for unvoted debt.

Voted Debt Margins are determined without reference to applicable monies in the District's
debt service fund.
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WESTLAKE CITY SCHOOL DISTRICT

CUYAHOGA COUNTY, OHIO

DEMOGRAPHIC AND ECONOMIC STATISTICS

LAST TEN FISCAL YEARS

Per Capita
Personal Median School
Year Population (1)  Income (2) Age Enrollment (3) Unemployment Rates
Cuyahoga United
County Ohio States
2007 31,719 $ 37,142 42.0 4,364 5.7% 5.5% 4.4%
2006 31,719 37,044 42.0 4,110 4.8% 4.7% 4.4%
2005 31,719 37,044 42.0 3,994 5.7% 5.9% 5.0%
2004 31,719 37,044 42.0 3,917 6.6% 5.7% 5.1%
2003 31,719 37,044 42.0 3,880 6.7% 5.5% 5.7%
2002 31,719 37,044 42.0 3,743 4.6% 5.3% 6.0%
2001 31,719 37,044 42.0 3,754 4.5% 4.8% 5.8%
2000 27,018 37,044 42.0 3,751 4.5% 3.9% 4.0%
1999 27,018 37,044 374 3,670 4.6% 4.0% 4.1%
1998 27,018 24,000 374 3,643 4.4% 4.3% 4.5%

(1 & 2) U. S. Census Bureau

(3) District records
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGO

December 31, 2006

Percentage
of Total City
Employer Employees Rank Employment
St. John Westshore Hospital 1,210 1 4.64%
Westlake City Schools 565 2 2.17%
Hyland Software 550 3 2.11%
Energizer 450 4 1.72%
City of Westlake 419 5 1.61%
Lutheran Home 400 6 1.53%
USG Interiors/American Metals 300 7 1.15%
Harborside Healthcare 300 8 1.15%
Lake Erie Electric 275 9 1.05%
Travel Centers of America 260 10 1.00%
Total 4,729 18.12%
Total City Employees 26,093
December 31, 1997
Percentage
of Total City
Employer Employees Rank Employment

St. John Westshore Hospital 930 1 n/a
USG Interiors, Inc. 700 2 nla
Eveready Battery Co., Inc. 525 3 n/a
Electronic Data Systems, Inc. 344 4 n/a
Jacobs, Visconsi & Jacobs 325 5 nla
Radiometer America, Inc. 222 6 nla
Cotter & Company 222 7 n/a
Bonne Bell 200 8 nla
Scott & Fetzer Corporation 200 9 n/a
Nordson Corporation 175 10 n/a
Total 3,843 n/a
Total City Employees n/a

Source: City of Westlake, Ohio, Department of Planning of Economic Development - amounts are estimates.
Total City employment based upon estimate from the Regional Income Tax Authority 2006 withholding
information.
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

STAFFING STATISTICS

FULL TIME EQUIVALENTS (FTE) BY TYPE
LAST SIX FISCAL YEARS

Type 2007 2006 2005 2004 2003 2002

Professional Staff:

Teaching Staff:

Elementary 87 86 86 86 85 84
Intermediate 41 41 41 40 41 40
Middle 45 45 45 45 44 40
High 92 92 90 91 90 85

Administration:
District 21 21 21 21 21 21

Auxiliary Positions:

Counselors 10 10 10 10 10 10
Nurses 2 2 2 2 2 2
Speech 5 4 4 4 4 4
Mental Health Specialists 2 2 2 2 2 2
Support Staff:
Secretarial 42 42 42 42 42 42
Aides 55 53 50 46 44 42
Hall monitor/Security 12 12 12 12 12 12
Technical 2 2 2 2 2 2
Cooks 33 33 33 33 33 33
Custodial 35 35 35 35 35 33
Maintenance 6 6 6 6 6 6
Bus Driver 64 64 66 66 65 68
Mechanics 3 3 3 3 3 3
Extracurricular 200 200 200 200 200 198
Total 757 752 750 746 740 727

Source: School District records
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

OPERATING INDICATORS BY FUNCTION
LAST TEN FISCAL YEARS

Function 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998
Instruction:
Regular and Special
Enrollment (students) 4,364 4,110 3,994 3,917 3,880 3,743 3,754 3,751 3,670 3,643
Graduates 314 n/a 269 315 294 275 321 290 291 265

Support services:
Instructional staff

Library
Daily circulation 773 761 1,103 1,360 1,366 1,354 1,238 1,223 521 620
Board of education
Regular meetings per year 24 24 24 24 24 24 24 24 24 24
Administration
Student attendance rate 95.4 95.7 95.5 95.7 95.3 95.0 95.5 98.0 95.3 95.2
Fiscal
Purchase orders
processed 6,458 5,687 6,714 6,149 6,794 5,908 5,309 n/a n/a n/a
Nonpayroll checks
issued 5,139 4,754 5,248 5,742 5,209 6,129 5,889 5,479 5,887 6,028
Operations and maintenance
Work orders completed 929 879 706 330 43 n/a n/a n/a n/a n/a
Square footage
maintained 608,159 608,159 608,159 570,659 570,659 555,659 555,659 555,659 555,659 555,659
Central
Work orders completed 1,752 1,309 1,160 808 551 n/a n/a n/a n/a n/a
Extracurricular activities
Varsity teams 21 21 21 21 21 21 21 21 21 21
Junior varsity teams 19 19 19 19 19 19 19 19 19 19
Food service operations
Meals served to students 186,355 163,605 142,180 134,405 132,327 121,912 127,505 n/a n/a n/a

Source: District records

n/a - information not available.
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

CAPITAL ASSET STATISTICS
LAST SEVEN FISCAL YEARS

2007 2006 2005 2004 2003
Land $ 2,468,751 $ 2,468,751 $ 2,468,751 $ 2,468,751 $ 2,468,751
Construction in progress - - - 3,830,296 -
Land improvements 179,252 70,318 73,179 76,040 68,762
Buildings and improvements 38,972,069 40,127,848 41,160,787 33,182,803 33,716,064
Furniture, fixtures and equipment 1,572,356 1,393,774 1,499,585 1,625,811 1,774,616
Vehicles 1,697,313 1,619,270 1,899,608 1,962,811 2,045,440
Textbooks 356,899 440,627 642,514 515,743 421,691
Total Governmental Activities
Capital Assets, net $ 45,246,640 $ 46,120,588 $ 47,744,424 $ 43,662,255 $ 40,495,324

Source: School District financial records.

Note: Amounts above are presented net of accumulated depreciation.
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2002 2001

$ 2468751 $ 2,468,751

71,034 -
33,393,938 33,768,577
2,004,164 2,142,387
1,747,703 1,707,036
431,029 194,977

$ 40116619 $ 40,281,728
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Bassett Elementary (1967)
Square feet
Capacity (students)
Enrollment

Bassett Elementary (1987)
Square feet
Capacity (students)
Enrollment

Bassett Elementary (1998)
Square feet
Capacity (students)
Enrollment

Dover Elementary (1949)
Square feet
Capacity (students)
Enrollment

Dover Elementary (1970)
Square feet
Capacity (students)
Enrollment

Hilliard Elementary (1954)
Square feet
Capacity (students)
Enrollment

Hilliard Elementary (1998)
Square feet
Capacity (students)
Enrollment

Holly Lane Elementary (1961)
Square feet
Capacity (students)
Enrollment

Holly Lane Elementary (1998)
Square feet
Capacity (students)
Enrollment

Parkside Intermediate (1966)
Square feet
Capacity (students)
Enrollment

Parkside Intermediate (1998)
Square feet
Capacity (students)
Enrollment

Lee Burneson Middle (1975)
Square feet
Capacity (students)
Enrollment

Lee Burneson Middle (1982)
Square feet
Capacity (students)
Enrollment

WESTLAKE CITY SCHOOL DISTRICT

CUYAHOGA COUNTY, OHIO

SCHOOL BUILDING INFORMATION
LAST TEN FISCAL YEARS

2007 2006 2005 2004 2003

25,439 25,439 25,439 25,439 25,439
335 335 335 335 335
388 388 397 403 386
10,267 10,267 10,267 10,267 10,267
335 335 335 335 335
388 388 397 403 386
6,174 6,174 6,174 6,174 6,174
335 335 335 335 335
388 388 397 403 386
38,325 38,325 38,325 38,325 38,325
352 352 352 352 352
421 406 424 404 400
5,346 5,346 5,346 5,346 5,346
352 352 352 352 352
421 406 424 404 400
39,750 39,750 39,750 39,750 39,750
328 328 328 328 328
324 369 292 318 312
1,187 1,187 1,187 1,187 1,187
328 328 328 328 328
324 369 292 318 312
33,297 33,297 33,297 33,297 33,297
283 283 283 283 283
304 296 250 249 271
2,191 2,191 2,191 2,191 2,191
283 283 283 283 283
304 296 250 249 271
54,407 54,407 54,407 54,407 54,407
519 519 519 519 519
618 619 626 626 614
18,114 18,114 18,114 18,114 18,114
519 519 519 519 519
618 619 626 626 614
18,853 18,853 18,853 18,853 18,853
646 646 646 646 646
673 561 615 602 565
55,274 55,274 55,274 55,274 55,274
646 646 646 646 646
673 561 615 602 565
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2002 2001 2000 1999 1998
25,439 25,439 25,439 25,439 25,439
335 335 335 335 335
388 381 380 381 392
10,267 10,267 10,267 10,267 10,267
335 335 335 335 335
388 381 380 381 392
6,174 6,174 6,174 6,174 6,174
335 335 335 335 335
388 381 380 381 392
38,325 38,325 38,325 38,325 38,325
352 352 352 352 352
408 399 398 405 383
5,346 5,346 5,346 5,346 5,346
352 352 352 352 352
408 399 398 405 383
39,750 39,750 39,750 39,750 39,750
328 328 328 328 328
303 321 310 306 302
1,187 1,187 1,187 1,187 1,187
328 328 328 328 328
303 321 310 306 302
33,297 33,297 33,297 33,297 33,297
283 283 283 283 283
273 267 270 274 298
2,191 2,191 2,191 2,191 2,191
283 283 283 283 283
273 267 270 274 298
54,407 54,407 54,407 54,407 54,407
519 519 519 519 519
636 625 626 626 619
18,114 18,114 18,114 18,114 18,114
519 519 519 519 519
636 625 626 626 619
18,853 18,853 18,853 18,853 18,853
646 646 646 646 646
611 663 680 675 669
55,274 55,274 55,274 55,274 55,274
646 646 646 646 646
611 663 680 675 669

151



Lee Burneson Middle (1998)
Square feet
Capacity (students)
Enrollment

Westlake High School (1960)
Square feet
Capacity (students)
Enrollment

Westlake High School (1970)
Square feet
Capacity (students)
Enrollment

Westlake High School (1988)
Square feet
Capacity (students)
Enrollment

Westlake High School (1998)
Square feet
Capacity (students)
Enrollment

Westlake High School (2004)
Square feet
Capacity (students)
Enrollment

Administration Building (Old)
Square feet

Administration Building (2003)
Square feet

Transportation Facility
Square feet

Total Square Feet
Total Capacity
Total Enrollment

Source: District records

Note: Year of original construction is in parentheses. Increases in square footage and capacity are the result of
renovations and additions.
Capacity is the "program" capacity and decreases are the result of changes in federal, state or local standards.

WESTLAKE CITY SCHOOL DISTRICT

CUYAHOGA COUNTY, OHIO

SCHOOL BUILDING INFORMATION - Continued

LAST TEN FISCAL YEARS

2007 2006 2005 2004 2003
18,129 18,129 18,129 18,129 18,129
646 646 646 646 646
673 561 615 602 565
97,923 97,923 97,923 97,923 97,923
1,246 1,246 1,246 1,246 1,246
1,371 1,179 1,206 1,209 1,213
39,651 39,651 39,651 39,651 39,651
1,246 1,246 1,246 1,246 1,246
1,371 1,179 1,206 1,209 1,213
47,841 47,841 47,841 47,841 47,841
1,246 1,246 1,246 1,246 1,246
1,371 1,179 1,206 1,209 1,213
22,691 22,691 22,691 22,691 22,691
1,246 1,246 1,246 1,246 1,246
1,371 1,179 1,206 1,209 1,213
37,500 37,500 37,500 - -
1,246 1,246 1,246 - -
1,371 1,179 1,206 - -
6,500 6,500 6,500 6,500 6,500
15,000 15,000 15,000 15,000 15,000
14,300 14,300 14,300 14,300 14,300
299,535 299,535 299,535 262,035 262,035
6,876 6,876 6,876 5,630 5,630
7,528 6,456 6,645 5,438 5,417
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2002 2001 2000 1999 1998
18,129 18,129 18,129 18,129 18,129
646 646 646 646 646
611 663 680 675 669
97,923 97,923 97,923 97,923 97,923
1,246 1,246 1,246 1,246 1,246
1,194 1,205 1,220 1,263 1,344
39,651 39,651 39,651 39,651 39,651
1,246 1,246 1,246 1,246 1,246
1,194 1,205 1,220 1,263 1,344
47,841 47,841 47,841 47,841 47,841
1,246 1,246 1,246 1,246 1,246
1,194 1,205 1,220 1,263 1,344
22,691 22,691 22,691 22,691 22,691
1,246 1,246 1,246 1,246 1,246
1,194 1,205 1,220 1,263 1,344
6,500 6,500 6,500 6,500 6,500
14,300 14,300 14,300 14,300 14,300
247,035 247,035 247,035 247,035 247,035
5,630 5,630 5,630 5,630 5,630
5,387 5,483 5,560 5,727 6,045
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WESTLAKE CITY SCHOOL DISTRICT
CUYAHOGA COUNTY, OHIO

OPERATING STATISTICS
LAST TEN FISCAL YEARS

General Government Governmental Activities (2)
Fiscal Cost per Cost per
Year Expenses (1) pupil Expenses (1) pupil Enrollment
2007 $ 47,620,277 $ 10,912 $ 47,772,734 $ 10,947 4,364
2006 46,535,447 11,322 46,017,786 11,197 4,110
2005 50,159,904 12,559 45,732,550 11,450 3,994
2004 46,612,799 11,900 44,709,349 11,414 3,917
2003 40,892,585 10,539 40,737,748 10,499 3,880
2002 38,811,270 10,369 39,390,249 10,524 3,743
2001 38,587,257 10,279 38,736,578 10,319 3,754
2000 34,565,209 9,215 N/A N/A 3,751
1999 40,031,240 10,908 N/A N/A 3,670
1998 51,667,315 14,183 N/A N/A 3,643

Source: District records
(1) Debt Service totals have been excluded.

(2) The District implemented GASB 34 in fiscal year 2001.
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Student

Percent Teaching Pupil/Teacher Attendance

Change Staff Ratio Percentage
6.18% 250 17.46 95.40%
2.90% 276 14.89 95.70%
1.97% 272 14.68 95.50%
0.95% 271 14.45 95.70%
3.66% 266 14.59 95.30%
-0.29% 262 14.29 95.00%
0.08% 258 14.55 95.50%
2.21% 253 14.83 98.00%
0.74% 258 14.22 95.30%
-2.88% 258 14.12 95.20%
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